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.~ BOSTON AND MAINE RAILROAD.

The Annual Meeting of the Stockholders of the Boston and Maine Railroad "will be held
Wednesday, October 10, 1917, at 10.30 0 clock a.m., in Room 11, North Station, Boston, Mass .
for the followmg purposes : '

I To hea.r and act upon the report of the Directors. ' RN
v - : / .
o ) ' II. To elect Directors for the ensuing year. . , ‘
o o - s N

III. To see what action the Stockholders will take in regard to a revision of the By-Laws;

IV. To transact any other lawful business. ' . .

By order of the Directors. |
ARTHUR B, NICHOLS, Clerk.

Bosrton, Mass., September 11, 1917,
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' - : .‘i:;n’-\A \
: 'To the Stockholdsrs of the Boston and Maine Railroad : . : o ' o o F
N The following report of the operation and financial condition of your property for the fiscal year ended June |
! - ' : g - . S
- 306, 1917, as compared with that of the previous year, is respectfully submitted. R
L . ' . - “* - Increase or
Co ‘ . . ] 1917 1916 -, " Decrease
o . — - R S L
_Operating Revenues (see table No. 2, page 18) ..%.... $56,992,040 32 $52,075,427 89 Ine $4.91§,612 43
' Operating Expenses (see table No. 9, page T I 42,448,076 76 36,107,058 47 Iw. 6 250,118 20 -
\' o Net Operating Revenue. .. . ... i $14,343,963 56 $15,877,469 42 \'-D'f- $_I ,333,505 35-__.}__
. 4 Operating Ratio..........oooooevnens e (74.48%) (69 . 51%) 1'\6 - (4-97_%2
S0 Tax ACCIUAIS .o 2,123,476 o6 1,986,267 31 Is. - 137,200 65
© - Uncollectible Reventes. .. .........ooovoreereerees 1,235 55 2,624 23 D& T ,388 68
R Operdtz’ng THCOME oo e cnonnennnens s $12,410,251 o5 $13,888,577 88 . De $1,469,326 83
‘.'1:":;'." " Other Income (see table No. 2, page 10) .- .. ... 1,165,355 08 1,170,715 39 Dee . 4:860 31
41'-,}". - GrOSSIHGOME . s $13,585,106 13 $15,059,293 27 | Dec. ‘51,474,187 14 -
’ ,‘ ” Deductions (see table No. 2, page 1) BN 11,704,657 56 10,993,002 18 In 711,055 38 .
Net IHCOME. oo vveeennmnen s anes $1,880,448 57 $4,065 691 09 Des. $2,185,242 52
. ]
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RECEIVERSHIP

On August 29, 1916, the District Court of the United States for the District of Massachusetts appointed :
James H. Hustis, temporary receiver of the Boston and Maine Railroad. This appointment became effective P&
" in Maine and New Hampshire by the filing of attested copies of the proceedings in the District Courts in @
.. those states within ten days thereafter as required by law. Ancillary proceedings were brought in the United States
o District Court for the District of Vermont and in the United States District Court for the Northern District of New.
" ° 4 York, and James H. Hustis was appointed ancillary temporary receiver in those states on August 30 and 31, 1916,
Since that time the entire system has been operated by the temporary receiver under the immediate direction and
control of the courts. The receiver was authorized to make such payments and to do such acts as might be necessary .
to prevent a forfeiture of any lease or operating contract until the further order of the court, without prejudice, how-.- -
ever, to his right thereafter to abandon such lease or contract as he might be advised or as the court should direct.
Acting under this authority, and in accordance with its limitation, the receiver has up to the present time done
whatever was required of the Boston and Maine Railroad by the terms of its leases and operating contracts. There
- has been no forfeiture and the system has been kept intact. ‘Whether it will continue so, the future only can tell.
P Many holders of bonds or notes of the Company have inquired why interest on them has not been paid. The
answer is that the law does not permit the receiver to make such payments. The great bulk of these bonds and .
notes are not secured by mortgage. Except in cases where the failure to pay interest would occasion a forfeiture of
valuable property or rights of the Company, as in case of a mortgage or other security, no authority has been
conferred upon the temporary receiver by the Court to pay interest; and it is not the practice of the Courts to confer
authority to prefer holders of unsecured bonds or notes over other general creditors by paying their debts in part.
. The rule of law is understood to be that no one unsecured creditor shall be preferred over another unsecured creditor
..~ by paying him either his principal or interest before the finral liquidation.. . ‘ '
coLT T Various attacks have been made upon the receivership by certain stockholders:  The first was made at a stock-
~ holders' meeting called at their request and held September 19, 1016. At this meeting the stockholders approved the
/" " action of the directors in consenting to a receivership by a stock vote of 326,135 shares in favor of and 8,457 shares
- against such approval. - , . :
" The next attack was made in the United States District Court for the District of Massachusetts, where, after
a hearing lasting five weeks, the Court decided that the receivership was proper and ought to be continued.
o Contemporaneously in part with the last-named proceeding, a hearing was had before the United States
-« Circuit Court of Appeals upon the petition of certain stockholders that the appointment of a temporary receiver be
=" declared void as to the Districts of Maine and New Hampshire. The petition was denied. : o
© s. © Last May a hearing was had in Washington, before a Sub-Committee of the Committee on Interstate Com- .-
merce of the United States Senate upon a resolution introduced at the instance of the same stockholders providing . . .», :
: for an investigation of Boston and Maine affairs by the Interstate Comumerce Commission. The Sub-Committee :
. ' reported against the resolution. ' '
o If there remained anyone who was not satisfied by all these proceedings that the receivership was a necessary.
and proper step, and who still believed that the improvement in earnings last year indicated that no fundamental
. “change in the organization of the system was needed, surely the tremendous additional burdens in operating expenses
kR which have fallen upon this road, in common with other roads, since the first of January, must have shown him that - .
the directors were right in saying a year ago that the favorable financial showing made by the road for the preceding
year could not be depended upon to continue, and offered no real hope of permanent relief. )
- The question most frequently asked is, what is to be the final cutcome of this receivership? That no one-
" can give a definite answer to this inquiry is, of course, obvious. But it may be helpful to the stockholders to con-
sider the important elements in the problem and its possible solution. o

N At a recent meeting the directors of the company authorized a statement of their views as to the situation

., . whichis incorporated in full for your information. A : . S,

T | o ‘o \
oo - STATEMENT OF BOARD OF DIRECTORS

M ~ “The primary object of this board, in Au?-;ust, 1916, was to secure a protective receivership. It was felt
" that, regardless of what might be the ultimate solution of the financial difficulties of the Boston and Maine Rail- .
" . .- road, it was imperative that it should be protected by the court from wasteful and perhaps ruinous litigation while
%" ° that solution was being worked out. It was hoped that some solution might be found before the proceedings had
" % passed beyond this protective stage. The board still cherishes that hope; and for that reason believes that no one
, ©*  who really has the interests of the stockholders or creditors at heart will desire to urge the immediate appointment of
" * a permanent receiver, which would bring the proceedings one step nearer to liguidation. ]
.o 7. “ is said that there are three possible ways for a railroad to get out of receivership — (1) by improvement
""" in its earnings which will enable it to take care of its debts without the help of the court, (2) by liquidation, or (3)by
- a voluntary reorganization.
YAl T4 has seemed to-the directors of the road that the possibility was rather remote that it would be able to

gt

S “ 7 avail itself of the first of these methods within any reasonable time. That conviction has grown much stronger @
“,7%  since it has had to carry the additional burdens arising from the great increases in the prices of labor and all kinds of
""" supplies, particularly coal and iron, that have fallen upon it during the present calendar year. It is realized, how- - -

M ever, that this possibility of recuperation is one of the three alternatives, from which the stockholders will probably
2 be quiggd' to make their choice.

e . - -~
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"The board has always {elt that the second method hqmdatmn — was to be avo1ded 1f possfble ~Ttis fu'tl i
of danger to the stockholders. Liquidation means a sale of the assets to pay creditors, leaving to the stockholders * -
only the right to share in the surplus (if there is any) of the selling price, after the debts are paid in futl, ~ .~

“It is the strong conviction of the directors that every reasonable effort must be made to avoid a reliance '

upon either of these first two alternatives, which has led this board to do all it can to brmg about a reorgamzatlon

In its effort to accomplish this, it has tackled a problem of extreme difficulty.

“If a reorganization of the road could be accomplished by the simple expedient of getting a commmittee of -
stockholders of the Boston and Maine Railroad together and having them prepare a plan which they deem advan-
tageous to themselves, the task would be easy. Certain stockholders appear to have assumed that this was all that
was required and to have put forth such asplan, with the ingenuous comment that it would be an excellent plan
for the Boston and Maine. Little, if any, help is to be got, from such efforts. The important thing to remember
is that reorganization is a matter of barter between lessors and lessee, in which both parties must be expected to
do their utmost to get as favorable terms as possible, and that a plan of reorganization is of practical value only )

~ far as it has been approved by both.

: “As is usual in trades, the compelling force that tends to bring the parties together is nothing more or less
than the dread of the alternative. The Boston and Maine stockholders must choose between the best terms open
in the proposed reorganization and the uncertainties of the alternative outcomes of the receivership; the lessors

- must choose between the best terms open in the reorganization and the probabilities of a cancellation of their Ieases

by the receiver, and the resultmg necessity of operating their own Yines. -
“Dealing so at arm’s length, the boards of directors of the Boston and Maine Railroad and of its d1rect1y

o leased lines, namely, the Boston and Lowell, the Fitchburg, the Connecticut River, the Concord and Montreal, the

Lowell and Andover, the Manchester and La,wrence and the Kennebunk and Kennebu.nkport Railroad companies,
have come very close to agreeing upon a plan of reorganization which they are willing to recommend to their stock-
holders. This board approved it except in certain minor details. The legislature of the State of New Hampshire,
at its last session, passed an act authorizing the carrying out of this plan. The legistatures of Maine and Massachu-
setts extended the. time allowed by previous acts for effecting a reorganization. Contracts embodying the pro-
posed plan are now being put in shape for submission to the stockholders of the several companies. -
“Without attempting to recite this plan in all its details, and having in mind that the entire plan will event-
ually be submitted to the stockholders, it is proper here to call attention to the three or four fundamental proposi-
tions which it involves, and around which the pnnc1pa.1 controversies have centered in the past and are hkely to
center in the future. .
“I. The plan provides that the leased lines shall give up their leases and turn over all their property to a con-
solidated company, and that stockholders of the leased lines shall have in exchange for their present stock, a first

- preferred stock in the consolidated company, carrying a cumulative dividend equal to the dividends on their present

stock. This the leased lines have uniformly insisted upon from the start. Their claim always has been that the
question whether their rentals should be reduced was not involved in the negotiations, since the Boston and Maine
has never been willing to trade upon the basis that they should continue to be lessors or to receive rents, but has in-
sisted that they should turn in their -entire property and become stockholders in a consolidated company, subject

- to all the financial risks of the business. If they are to take this risk, they say, “they should not do it for less than

their present income. It is not the purpose of this statement to argue the question whether they ought or ought not

. %o adhere to this position. The point is that tkis board became convinced that they were not likely, to recede from it,

and that no reorganization was likely to go through unless this point was conceded. -
“II. The plan provides that the stockholders of the Boston and Maine Railroad shall furnish new money to

- nearly the amount of its present floating debt. To do this they are to provide subscriptions for new 6%, preferred

stock of the consolidated company to the amount of $12,324,000. This compulsory subscription amounts to $30 per
share upon all the outstanding common stock and $15 per share upon the present preferred stock of the Boston and

- - Maine. The common stockholder may meet his obligation to purchase such new stock in either of four alternative

ways:—

(a) He may hlmself ‘subscribe at par for this new 6%, preferred stock to the a.mount of 30% of his present
holdings.

{b) He may provide a substitute who shall buy this new stock in his stead, The underwriters are requlred

- to guarantee that procuring this substitute shall not cost him over $5 per share. He may be able to get his sub- -

stitute for considerably less in the open market.

(c) If he prefers, he may surrender 209, of his present stock and be relieved of all obligation to subscribe.

(d) He may, if he prefers, borrow from the underwriters for one year at 69 the §30 per share to pay his sub-
scription, giving his old and new stock as collateral security for the loan. .

“Of the new stock placed by this compulsory subscription, 60% is to be a first preferred stock, equa.I n
priority to the stock given to the leased line stockholders, and 409 a convertible preferred, inferior in pnonty only
to said first preferred.

““This compulsory subscription is frequently spoken of as if it were a cash assessment of $30 per share which
each stockholder must pay in order to keep his present stock; but obviously it is not that. The only instance in
which a stockholder can be said to pay a pure assessment, for which he gets no new stock, is where he hires a sub-
stitute to subscribe for him; and the outside limit of such assessment canuot exceed $5 per share.

“I1I. The plan prowdes for the issue of $12,500,000 of 5%, bonds for the purpose of funding floating debts
of the old Boston and Maine Railroad and of its leased lies which come into the consohdation and for needed ad-
ditions and improvements.

-
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~ ganization which will be submitted to him.”

- decreased $1,333,506 or 8.4 Y. \

' “‘IV. The pla.ﬁ provides for the purchase by the consolidated company of the Hampden Railroad, and the

“issue in payment therefor of $1,660,000 par value of first preferred 5%, stock and $1,400,000 par value of 5% pre-

ferred stock, or a total in stock of $3,060,000.

* The claim has at times been made that there was a difference in the treatment of majority and minority
stockholders under this plan, but such is not the case. Neither in this, nor in any other plan ever considered by this
board has there been any attempt to treat minority stockholders differently from the majority.

_“ In view of the attacks made upon this plan, and upon prior propositions along somewhat similar lines, it
is well to have in mind the various tests to which any plan of reorganization must be submitted before it can become
operative under existing laws. _ :

*.1. It must be approved by the directors of all the companies which are parties to it.

* 2. When put in form for final action the plan must be submitted to the stockholders of all of the eight rail- -
road companies involved. To be adopted it must in each instance be approved by a two-thirds vote.

Obviously it can not be approved at a stockholders’ meeting of the Boston and Maine Railroad unless

’ the stock (;ontrolled by the Federal Trustees is voted in favor of it. Before they will commit themselves to such

important action it will be necessary for these Trustees to apply to the court which appointed them for instructions.
This means that the plan must be submitted to the United States District Court for the Southern District of New
York for approval or disapproval, and that, before passing upon the question, that court will undoubtedly hear all
interested parties, including the Attorney-General of the United States, and probably the Attorney-General of
Massachusetts. ‘

: “ 4. Before the plan can be operative it must be passed upon by the Public Service Commissions of Maine,
New Hampshire and Massachusetts. . In Maine the Commission takes under consideration the merits of the entire

plan and every provision of it. In Massachusetts the Commission must specifically determine after public hearing

whether the provision for the purchase of the Hampden Railroad is consistent with the public interest and just and
equitable as between the contracting corporations and their respective stockholders and creditors, and whether the
plan is otherwise in conformity to law. In New Hampshire, the legislature having already passed upon the plan,
the duty of the Commission is to see that in carrying it out all the provisions of the law are complied with.

. “ 5. The Boston and Maine Railroad and the Cannecticut River Railroad Company being in the hands of

" receivers, it will no doubt be necessary for the courts in which the receivership proceedings are pending to determine

whether the plan of reorganization so fully and fairly takes care of all the interests which the court is bound to pro-
tect, that its adoption will be a proper ending of the proceedings. It is obvious therefore that the plan is subject
to the approval of those courts. ‘

v “ Tt would seem that these tests are sufficient to guard the interests of everybody, including the minority
stockholders. It is unlikely that any plan that contains in it any seriously objectionable elements will successfully
run this gauntlet, ‘

- Assuming that all such elements have been, or will be, climinated from the plan, there will remain the prac-

~ tical business question whether it is better to accept a plan of reorganization that is not all that could be wished for .
by everybody, or to risk the outcome of the receivership proceedings with that plan eliminated. In the determi-.

nation of that question great weight should be, and no doubt will be, given to the opinions of the stockholders upon

whom the consequences must ultimately fall. ‘ - '
* It behooves every stockholder therefore to give the most careful consideration to the agreements of reor-

- Tae YEaR’s REsSuLTS.
Operating revenues, which increased $4,016,612 or 9.4%, over the previous year, were the largest in the his-

" tory ofthe road. However, the operating expenses increased $6,250,118 or 17.3 %, so that the net opérating revenue

After-the inclusion of income from sources other than operation and the deduction of all charges the net in-

come was $1,880,440 as compared with $4,065,691 for the previous year. ]
The operating ratio (percentage of operating revenues taken_by operating expenses) for the year ended June 30,

- 1917, Was 74. 5% as compared with 69.5% for previous year.

The division between the general operating expense accounts was as follows:

PERCENTAGE OF OPERATING REVENUES TAXEN BY OPERATING EXPENSES.

. 1917 1916

Maintenance of Way and Structures........ Crreeeiea . II.3 i Ir.g

* Maintenance of Equipment ................ ... ... Ll 13.8 . " 12.6
Traffic. ...... e e, e e 7 .8
Transportation ..........oieiiine e, 45.8 41.8
Miscellaneous Operations. .. . .. e e e, .5 .4
General.......... e e ere et Lo2.4 2.4
CROEAL. ke 74.5 69.5

The largest increase was in transportation expenses which took 41.8% of operating revenues in 1916, and

- - 45.8% in 1917. Of the increase of four points, 3.1 points were due to the cost of fuel for locomotives. This item

ye ¥
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of expense for the year ended June 30, 1917, amounted to $7,053,348 or 12.4%, of the total operating reventes, Wlﬁ!le ‘
in the previous year the amount was $4,860,771 or ¢.3%, of operating revenues. :

In explanation of the greater increase in operating expenses than in operating revenues:

Increases in wage rates added mOTe Cham ... ... o it e $1,500,000

Of this amount, $549,805 was paid during the six months period to June 30, 1917, on account of
the “Eight-Heur"' law which became operative January 1. Since June go, further payments have
béen made, applicable to the period ended that date, on account of rulings on certain questions
submitted to a national commission composed of four railroad officers and four representatives of
train service employes. Based on the best information at hand, it is estimated that the *“Eight-
Hour” law as applied to men affected, which number but 229, of the total employes of the rafl-
road, will add $1,200,000 to the annual payroll. .

Increaseinpriceof fuel. .. .o . i e et e s e 1,000,000

These two items alone increased OPerating EXPemISeS, .. v.n v e ot ce e e et aa e eaneans $3,400,000

In addition there were heavy increases in cost of material and supplies other than coal.” Further remarks
have been made under the headings “Material and Equipment” and “Fuel.” '

GENERAL .

From time to time during the year you have been informed through published reports as to the results of the
financial operation. It is a story of higher costs of operation and, since the beginning of the calendar year, of
rapidly diminishing net returns. : :

The statements and tables herewith submitted show the facts in detail. )

The European war which has now entered upon its fourth vear, has naturally produced unusual economic
conditions, and the entrance of the United States into this conflict on April 6th last has aggravated these conditions.

The war has demanded its toll from railroad forces for army service in this country and abroad. Govern-
mental, manufacturing and commercial interests, and the farms have, through the payment of higher wages, gradu-
ally drained the skilled and unskilled labor market of surplus men, so that to-day only that work is being undertaken
which is necessary to maintain the property and its equipment.

These unusual conditions have expressed themselves in various ways, the most pronounced being in the threat-
ened strike of the train service employes last September which was avoided by governmental action in the passage of
the so-cailed “Eight-Howr” law. This was followed throughout the year by similar manifestations in nearly every
department of the railroad, and such conditions still continue. ) : _ .

The so-called “Eight-Hour” law passed by Congress and approved by the Supreme Court of the United
States, affected the engineers, conductors, brakemen and firemen — about 22% of the total number of men em-
ployed on the road. "When this was declared, the law of the land, demands previously made were renewed or new
demands for increased compensation were instituted by other classes of employes. When bartering between repre-
sentatives of the men failed, representatives of the Labor Department of the Federal Government acting under
the acts of Congress, were called into conference, and adjustments were usually reached by that means. o

Wage increases granted since June 1, 1916, and before July 31, 1917, largely effective during the last half of
the fiscal year covered by this report, will amount to $3,000,000 or more per annum. These increases are largely
the result, either directly or indirectly, of federal sanction, and in general they correspond to rates paid by other
railroads in this territory. : . o o -

It must be recognized that in many of these demands for increased compensation, particularly among the
lower paid employes, it was proper that some increase should be granted, but the fact should be made clear that
wages paid railroad employes, like the rates the railroads receive for the carrying of passengers and freight, are now
largely a governmental function. ‘ T o )

The principal difficulty, so far as the railroads are concerned, is that, unlike commercial or manufacturing
interests, with whom they must compete in the purchase of labor, fuel and other supplies, they have thus far been
unable toobtain the necessary relief in the way of increased rates for fares and freight to offset the increased expenses.

MATERIAL AND EQUIPMENT

All material used by railroads has substantially increased in price over that paid last year, and, as the
stock purchased at lower prices is exhausted, the added expense of operation will become more and more evident.

Steel bars, castings and plates are quoted at from 879, to 11909, higher than last year, and other metal or
metal parts at from 229 to 40% advance. Lumber has increased more than 70%,. _ o

An inquiry recently made for the duplication of an order for sixty locomotives elicited the response that the
tentative price would be in excess of 1009, over that of those delivered last winter, and that any orders placed
would be subject to governmental preference. .

The situation as to cars, both passenger and freight, is practically the same as to locomotives. No new equip-

ment is being ordered, partly because of the uncertainties of receivership and partly because.of the existing war
conditions. :
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FuEL.

_ The New England railroads have always been at a serious disadvantage in respect to locomotive fuel, due to
their distance from the mines. Fuel is one of the largest individual items of a railroad’s expenses,
In normal times locomotive fuel makes up about 13% of operating expenses of the Boston and Maine Railroad.
This year it was 16.6%. For the last six months’ period of this fiscal year it was 19.4%.

Presenting the matter in another form: During the last fiscal year you? railroad used 1,603,054 net tons of
locomotive fuel. The cost of this fuel delivered to your railroad was $4,060,859.30. This year 1,794,102 net tons
of locomotive fuel were used at a cost of $7,166,570.02 or an average increase in cost per ton of $1.06, or 36.29,. This
greatly increased cost has resulted notwithstanding the advantage of certain long time contracts for fuel and water
transportation, which have since expired or are about to expire. Narrowing the comparison to the last six months
of the year, the increase in the average cost per net ton was $1.81 or 60%; over the same six months of 1916,

" It has been possible to contract for but a small part of our requirements beyond the year covered by this report.

Before the end of the present calendar year it will be necessary to go into the open market for the necessary daily -

supply. Recent acts of Congress granting the President power in the matter of fixing the price at which fuel shall

be sold, as well as designating its priority as to use, may result in protecting the needs of the railroads both as to price
and deliveries. : : .

In anticipation of the shortage of fuel and the depletion of labor forces, as well as to permit of the handling of ,

a larger volume of freight, passenger train mileage has been reduced, and the running of special and excursion trains
restricted or discontinued. That further restrictions in this direction will be necessary if the war continues may
reasonably be expected if the experience of Europe in this respect is any criterion.

Per Diem.

In the last annual report a reference was made to the increase in the debit balance of “Hire of Freight Cars,”’

which is shown in the Income Account under Deductions from. Gross Income. This debit balance has further
increased from $2,074,248.00 to $2,808,307.61. It represents the amount paid for the use of the freight cars
owned by other railroads after crediting the amount received from other lines for the use of the freight equipment of
this company. While the greater volume of business added somewhat to the net payments on this account, the
increase was principally due to a change in the per diem rate. From January 1, 1913, to December 1 5, 1916, the
charge was 45c per éar per day. During the year 1916 the abnormal traffic conditions existing in the country had
the effect, speaking generally, of massing freight equipment in the east. -

It was believed by the managements of many railroads that a high per diem rate would induce eastern carriers
to return cars more promptly to the owning roads and reduce the shortage in other sections of the country. It ap-
peared to the American Railway Association, that some action along such lines was necessary, and through a com-
mittee appointed to deal with the subject, it increased the rate to 75¢ a day, effective, as above stated, December 15,
1916. The management of this company, together with others, protested, and both orally and by printed brief
argued against the propriety of this action. Subsequently the rate was reduced to 6oc a day, the change being made
effective as of April 1. It is estimated that of the increased per diem'balance against the company for year covered
by this report about $625,000 is due to the new rates. '

)

CAPITAL STOCEK.

‘There has been no increase in the Company’s outstanding capital stock, which at the close of the year con-

sisted of 31,498 shares of Preferred, and 305,051 shares of Common Stock, a total of 426,549 shares, owned by 7,200
stockholders, with residences as follows:

" In Massachusetts., ...... e 4,741 owning 382,457 shares.
In New Hampshire. . ... P 1,236 “ 15,104
In Maine........... I 5490 “ 15,3565 ¢
And Elsewhere. .............. 683 e 13,423 ¢

: . i Funpep Dgsr. :
There has been no change during the year in the funded debt, which remains at $43,338,000.

. Froating DEBT. ‘
Notes of the Company were outstanding June 30, 1917, to the amount of $13,306,060 as follows:

Notes extended to August 31, 1016. .. ............... $13,120,060
Notes extended to July 17, 1016.......... ... ..... . 160,600
Notes extended to June 2, 1916................. fees 24,400
Notes extended to March 2, 1916 . .................. 1,000

Total as per‘Balance Sheet, Table No. i, page 17...... e, - $13,306,060

P
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Casu oN Hanp, .

The arnount of cash on hand at the close of business June 30, 1917. mcludmg a.gents remtttanoes in transit

and time deposits, was $7,063,756.85, as shown by Balance Sheet. This sum, however, includes over-due interest, etc.,
amounting to $2,087,575.00, which, had it been paid as it matured would have left a cash balance of $5,876,181. 85

required for a working balance and to pay for improvements in process. Included in the ca.sh balance is the Profit’

and Loss credit balance of $1,862,067.02, as shown by Balance Sheet.

. MiLEAGE.
According to table on page 33, the rmleage of road operated 2,258.69, is 7 miles moré than reported last year,

-

" while the mileage of all tracks operated, 4,251.10, is g.40 miles fess than shown by the last year’s report. -
' The entire difference in mileage of road operated and practically all of the changes in track mﬂeage aredueto

new measurements and reclassifications in connection with the work of Federal Valuation

ADDITIONS AND BETTERMENTS
The following expenditures were made during the year for Additions and Betterments to the property:

T T 7 G SO $24,003 31
* Land for Transportation Purposes............. A e e T 36,774 6o
Grading. . ...... ..., S O DA wev. i 240,086 79
Tunnels and SUbWayS . .. .. ... i i e e e . 849 o4
Bridges, Trestles and Culverts. e e e 124,315 85
1 1= P e 120,834 63 -
Rails.................ooiit e e et AP P ' 201,037 86
Other Track Material .. .. ...ooomnom e R 132,644 33
Ballast .. o e e e s 44,701 81
Track Laying and Surfacing. ................ e e e e, © 80,384 71
Right-of-Way Fences .................... e e e et _ 1,806 10
Snow and Sand Fences and Snow Sheds .................................................. . 82 6o
Crossings and SIgns. ..o o i i i e e e 3r,61z 16
Station and Cffice Buildings........... i el A 157,267 37
Roadway Bulldings .. .. .o\ooit it ie ittt e e aaaanaaeeeees 812 31
I ater b atiOnS . L . . it iaeeeeseaa e e peeeeige 38,703 o2
T UEl Bt OmS . . Lty et e e e e 79,900 76
Shops and Enginehouses ............ [P . e eeaes 294,624 78
Whatrves and Docks. . . ovt ittt it ettt tr e ettt e n e . 327 16
Gas Producing Plants .. ...t it iiie e aenees e ey e 18,314 52
Telegraph and Telephone Lines. .. ... ... . it i eeienaninees Ceveaaaes 4,665 73
Signals and Interfockers.. .. ... .. i e e i eaans 152,015 31
Power Plant Buildings....... e e Ot 32,145 62
Power Transmission Systems . ... ottt e et ia et e 3,534 63
Power Distribution Systems. . .......: e e e e ee e ans 17,179 37
Power Line Poles and Fixtures. ................... 151 50
Miscellaneous Structures. . .. ...ttt e i e PP - 6,212 OF
- Roadway Machines............... e e e et . © 4,131 o0
Roadway Small Tools. . ............. s AP N rees 2,173 68
Assessments for Public Improvements. ......... e e e s eeee 70 836 94
Costof Road Purchased . ..., ... ooneninnnn, P T R .. . - 195 o0 .
Other Expenditures — Road . . . ... o i i e e - 38z 33 -
ST oy o JREC Vet Vb5 R 34,857 38
Power Plant Machinery. ..o cvior ittt ittt tiai et i v : 18,145 47
I AP PO eeeeiaraae 184 20
Equipment (per detail on page 12)........... e A 1,820,833 44
07 771 DU $3,738,776 88
CRrepDIT. ‘
Equipment Retired. .. ... .. o ittt isrssaarneaaarsran $5735,030 82 .
Land Sold and Property Retired . . .. ... .. ooty £0,77% 54 625,816 36
Net Amount .......ooovvvn.. O . . . B$3,112,960 52
Distributed as follows: _ -
Charged to Investment in Road and Equipment........oovvuivuenieieiiiaiioneneen, 81,714,771 36
Charged to Leased Roads. . ... ... it i ettt aiiiiaciae e 1,279,586 86
Charged as Additional Rental of Leased Roads .. .............. ...\ Ckeeieaiaae s .. 118,602 30

Total as Abcme .................................................. Vevienaneeies $3.112,060 g2
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y EQUIPMENT.

During the year there have been purchased sixty locomotives (10 passenger, zs freight and
25 SWILEH) COSIILE . « v v ittt e e $1,415,503 93
Four passenger service cars {2z combination baggage and mail and 2 baggage) costing..... 40,587 78
Four wrecking cranes, costing............... e e e e e e 58,163 34

There was alco expended for:

Improvements to comply with Federal Safety Appliance Laws . ...... ... ... 0. vos. 20,002 24
Reinforced steel underframes for freight and passengercars.. .. .. ...................... 192,830 99
Other improvements to freight and passenger-cars. ... oo 25,683 31
*  Truck brakes, superheaters, water glasses, etc., for locomotives. .. .. .................... 22,583 43
Improvements to work equipmuent. ... ... ..o ooy 2,138 33
New boiler for Str. Mount Washington . ... ... o e i 3,159 30

Conversion of equipment:
26 passenger, 27 freight and 3 work cars of a record value of $75,661.02 converted into 3

freight and 53 workcarsvaluedat. .......... ... . o oL 31,000 55
‘Equipment retired during the year: -
18 Locomotives, 5z passenger, 670 freight and 65 work cars, valuedat, .................. 499,379 80

During the year there was charged to Operating Expenses for depreciation and retire-
ments of equipment the sum of $1,018,624.56, and Profit and Loss was charged with
$77.855.45 for depreciation which accrued prior to July 1, 1907.

S16NAL IMPROVEMENTS.

Mechanical signals have been replaced by power signals, track eircuit controlled, at South Wilmington north-
bound, North Billerica northbound, East Deerfield westhound, Wilmington southbound, and Bleachery northbound.

Advanced locking has been completed on drawbridges at Saugus River and Beverly, Mass.

Semi-automatic yard signals have been installed on the Lawrence Branch at North Andover, Mass., on the
Portsmouth Branch at Dover, N. H., and at South Lawrence, Mass., Track Na. 3.

Semaphore signals have been installed to take the place of ball signals at Suncook, N. H., and “Wye" at
South Lawrence, Mass. . _

A new steel truss signal bridge, to replace old ball signals, has been constructed at Ayer, Mass.

The installation of additional signal protection at fifteen locations on middle sidings on the Fitchburg

Division is about oné-half completed. _
Train order signals have been installed at North Berwick, Me., tower, and West Lynn, Mass., tower.
Twenty-three pipe connected derails have been installed.
Ten gatemens’ warning bells and four tower bells have been compieted.

WATER AND FUEL STATIONS.

: Additional locomotive water facilities have been installed at Barnet, V1., Belchertown, Mass., Bradford, N, H,,
Bristol, N. H., Dover, N. H., East Deerfield, Mass., Holyoke, Mass., Lexington, Mass., Lowell, Mass., Manchester,
N. H., Mascoma, N. H., Middleton, Mass., Rochester, N. H., South Deerfield, Mass., West Kennebunk, Me., West-
boro, N. H., and Winchester, Mass. ' -
Coaling stations have been completed at Salem, Mass., and Nashua, N. H. At Salem, the old trestle has
been replaced by a modern coaling plant consisting of a combination wooden frame building with one coal hopper,
- an automatic weighing device, one coke hopper and one sand hopper. This plant is a bucket conveyor type with
a wooden frame machinery house on concrete foundations. At Nashua, N. ., the work consisted of erecting a
new wooden frame plant pf the bucket conveyor type, with two coal chutes with automatic weighing devices and
two sand chutes, the relocation of storehouse, four smaller buildings, crossing gates and water lines, and rearrang-
ing track layout. This plant replaces the old coal trestle which was destroyed by fire.
At Lyndonville, Vt., a modern coaling station has been constructed which includes a coal pocket, a single
track ash-pit, a gantry runway, a pile bulkhead, two 10-in. water columns, installation of a gantry crane and track
rearrangements. :

‘ Bripces.
New steel bridges replacing light structures have been erected as follows :—
Appalachia, N. H. East Somerville, Mass. Lowell, Mass,
Ayers Cliff,-P. Q. Enfield, N. H. Mt. Whittier, N. H.
B Bowman, N. H. Gardner, Mass. Oliverian, N, H.

s Boy Mt, N. H. Gorham, N. H. ’ Randolph, N. H.
Buckland, Mass. Greendale, Mass. South Lyndeboro, N. H.
Cherry Mt., N. H. ) Hayes, N. H. Swainsbore, N. H.
East Cambridge, Mass. | Hoosac Tunnel, Mass. Wentworth, N. H.

East Deerﬁe_ld, Mass. 7 Lebanon, N. H. Westminster, Mass.

¥
’

@)
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StaTIONS.

, _ ‘ ' P
- New passenger stations have been completed at Hoosick, N. Y., West Rindge, N. H., Rosemont, Mass., and
South Wilmington, Mass. ' ‘ o .

A new milk station has been built at Mystic Junction to consolidate Boston milk bisiness.
.o [ ‘

Roapway axp Track. . _
Intertrack fences at Melrose, Malden and Union Square, Mass., have been built, = ° ‘

Passing tracks have been laid at Blair, N. H., Wells River, Vt., Cummings, Me., Gardner, Mass., Lowell -
Mass. and Ayer, Mass. . ' o : v

" Passing tracks were extended at Sugar Hill, N. H., Barrett, N. H., Oliverian, N, H., Centervale, Vt., Ely, V'
West Peabody, Mass., North Berwick, Me., Merrimack, N. H., and Lebanon, N. H. . -

v

b ]
\

; A
OTHER IMPROVEMENTS.

The following miscellaneous improvements have been completed: N >
New engine house at Sanbornville, N. H. , '
New four track export steel storage yard at Mystic Wharf.
Improved lighting facilities at ten stations and three engine houses.’
Eight track scales have been installed. .
New transfer platform at freight house No. 10, Boston.  ~ . , _
New freight house at Mechanicville, N, Y. - : e - ‘
Reclamation plant at Billerica, Mass. The work of providing thesé facilities for the handling and reclaiming
of scrap material, consisted of remodeling the old serap building for a reclamation building, erecting a new building
with adequate machinery on concrete foundations, and installing a gantry crane of 37,500 lbs. capacity, equipped

. with a four-ton lifting magnet on a 1100-ft. concrete runway on pile foundation, with necessary track work and

grading, ‘ :
‘ At Ayer, Mass., there have been laid eleven miles of additional vard tracks, with relocation of cripple and
yard tracks and buildings. . : A : S
The following work is under way: ' L -
At Bast Deerfield, Mass., a new east and westbéund cripple yard is being constructed and east and west-

bound classification and receiving yards extended. This work requires the laying of 8 miles of new track, moving

the yard office, building a carpenter shop, air piping the classification yards, yard lighting, water supply, drains and
grading work. -Modern engine house facilities are being provided to replace old facilities. They inciude the foliow-
ing:— Machine shop, 15-stall engine house, 8s-ft. turntable, power house, sand house, two sand towers, 2 10-in.
water columns, 100,000 gallon steel water tank, 50,000 gallon wooden water tank, 2 5oo—ton coal pockets,- goo-ft.

. gantry runway, 343 ft. double track ash-pit, and an 836 ft. pile bulkhead for coal stotage. It is expected that all

of the work at East Deerfield will be completed during the present calendar year. :
Subway at White River Junction, Vt. — Constriction work being done by Central Vermont Railway, expense

to be divided between Boston and Maine Railroad and Centra? Vermont Railway. : .
Subway under tracks at Malden, Mass., i¢ under construction.

Kl

MATERIAL AND SUPPLIES.

The details of the item ‘“Material and Supplies”” shown on the Balance Sheet (table No. 1), as of June 30, 1017,
are listed below in comparison with the same item for June 3o, 1916. The increase in stock halance for general
stores is due mainly to the increased prices of materials and also to some extent due to larger stocks of certain com-
modities purchased at prices much lower than present prices. The irregularities and extraordinery delays in de-
liveries of material under present market, necessitate larger stocks so that proper operation can be maintained. -

The increase in the fuel item is due to the increased price of coal and to the fact that there was in stock June
30, 1917, approximately 30% greater tonnage than a year previous. Further comments have been made under the
headings of “Material and Equipment” and “Fuel.” ' '

MATERIAL AND SUPPLIES, JUNE 30

1917 1916 INCREASE OR DECREAS/E .
General Stores............. s e $4,367,127 36 ° $3,031,200 08  Inmc. $1,335,927 28
Ties. .. ovvviian. .. S 484,372 63 468,646 24  Inc. 15,726 41
NewRail......... ... . 33,460 94 240,078 19 Dec. 207,517 25
O Rail................ooc i 226,328 52 222,976 g4  Inc. 3,351 58
Miscellaneous................coov o, . 76,096 so 03,758 38 - Dec. 17,068 88
$5.187,385 97 $4.057,550 83 Inc. $1,120,826 14
Coaland Coke.......ooovvueun i, 2,702,084 14 1,104,670 45 Inc. 1,508,313 69

$7.800,370 11 $5,162,230 28 _ Inc. $2,728,130 83

AN}
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CHANGE ¥ FiscarL VEaR.

The Interstate Commerce Commission and the Public Service Commissions of the states in which your rail-
road operates have changed the twelve-month period, for which reports are required, to end on December 31, in-
stead of on June jo. Future reports, therefore, will be made for the calendar year. For purposes of the record
there are included in this report a condensed Income Account for the six months ended December 31, 1916, and a
condensed Balance Sheet as of December 31, 1916.

FEDERAL VALUATION.

The valuation of the Boston and Maine Railroad System by the Interstate Commerce Commission, as re-
quired by an Act of Congress, has been continued during the vear, at a cost to the system of $133,271.10, which is
included in Operating Expenses. The total expenditure incurrad by the system, on account of this work to June 30,
1017, has been $482,421.67. For the Boston and Maine Railroad and leased lines there was expended on this account
during the year $131,651.48 or a total of $469,608.34 since the work was begun in the fiscal year 1914. Since the last
annual report the work has progressed and some branches of it have been completed. The government has from

time to time made new requirements, so that the expenditures have been greater than were originally anticipated. As -

the task has neared completion many of its complications have become more apparent and new problems have de-
veloped which have delayed the work both of the Commission and the Railroad, so that the tentative report by
the Division of Valuation cannot probably be made for some months., The present indications are that such.a
report may be made in the early part of 1918. '

CoMBINED INCOME ACCOUNT AND INCOME oF SEPARATELY OPERATED PROPERTIES.

_ . Statements of the Income Account and General Balance Sheet of the following mentioned roads controlled
by this Company, but operated separately, and a statement of the combined income of the Boston and Maine and
these roads, are included in this report: ' ’

Vermont Valley Railroad The St. Johnsbury and Lake Champlain Railroad Co.
The Sullivan County Railroad Montpelier and Wells River Railroad

York Harbor and Beach Railroad Co. Barre and Chelsea Railroad Company

Mount Washington Railway Co. Conway Electric Street Railway Co.

N *

IncrEASED RATES.

‘ In view of the financial burdens suddenly thrust on the railroads, your representatives, in conjuncton with
those of all other railroads, appeared before the Interstate Commerce Commission last May requesting a 15%,

increase in the freight rates. If granted, this would have netted your railroad, hased on last calendar year's business,

an increase of about $4,600,000. :

; Commercial and financial interests of New England, with full knowledge of the needs of the local situation,
favored the advance. They appreciated the faet that the proposed tax, although large, would be less than the
additional burdens and small in comparison with the losses to which the public had been and would be subjected
by inadequate service. . :

o The application was denied with the right to renew. Certain increases, which as nearly as can be estimated,

will approximate 4%, on the total freight revenue, were granted.
: In denying the application the Commission recognized that:

“Among the eastern carriers those located in New England appear to present the most serious condition.”

They further stated:

“We shall, through the medium of the monthly reports of the carriers, keep in close touch with the operating
results for the future, and if it shall develop that the fears which have prompted the carriers are realized, or that their
realization is imminent, we shall be ready to meet that situation by such modification or amplification of the con-
clusions and orders herein reached and entered as are shown to be justified. ........... "

In a statement of his individual convictions in the case, Mr. Commissioner Harlan said:

“We are facing a much larger problem, and it must be approached in a much broader way if we are toreach a
sound sclution. . The report of theeéommission states that some of the symptoms disclosed of record are unquestion-
ably unfavorable. As Iread the record, that is undoubtedly the case and, being so, the wisdom of deferring full relief

is not apparent to me. What the country as a whole needs, as all participating in the hearing seemed to agree, is -

much larger terminals, more tracks, more cars, and more locomotives. This enlargement’ of our facilities is not re-
quired merely to meet the exigencies growing out of the war, but to keep our transportation facilities up to the measure
of the country’s growing volume of business. .

ok & ok ok Rk kK % K K % ¥ % %k k & ¥ % & % %

“For seven or eight years, competent railroad officials have been warning us that the carriers are not keeping
abreast of the requirements of the country. It is true that there are periods when a substantial part of the carriers’
equipment is lying idle. On the other hand, the carriers can not prudently undertake to meet extreme and extraordi-
nary demands.  But a rough estimate of a billion dollars has been suggested as the yearly expenditure necessary to
enable them to open up new territory and to enlarge and extend their present facilities in order to meet the rapidly
growing volume of the general commerce of the country. No such investment, however, has been or is being made
in our railroads. On the contrary an exhibit of record shows that beginning with 1895 the new construction inereased
. f . ;‘ '
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year by year until 1910, while from the latter date it has steadily diminished. In other words, our population an\d '

. Eocnllimerce’ have largely expanded, but there has been no expansion, relatively speaking, in our transportation
acilities.’ ; - ) - . K

. NEED OF INCREASED AND IMPROVED FACILITIES. .

The increasing business of the railroad, and its inability to at all times take all business offered, particularly
by its principal western connections, or at all times to handle the business with expedition and economy continued
during the year, and again emphasizes the need of increased and improved facilities. The 6o new locomotives .
delivered last winter have been of material assistance in operation, and the improvements now being completed at

East Deerfield will directly aid in facilitating freight movement and in resultant economies. Although the necessity -

is urgent for the adoption and active prosecution of a constructivé program of improvements, under the existing
circumstances little can be undertaken. B I

“Rarzroap WaR BoarD”. -y , R
On April 11, 1917, or five days after the entrance of this country into the European War, the representatives of

 the railroads of the United States at the request of the Council of National Defence, created under an act of Congress

approved August 29, 1916, met in Washington, and there agreed as follows: o .

“RESOLVED: That the raitroads of the United States, acting through their chief executive officers here and
now assembled, and stirred by a high sense of their opportunity to be of the greatest service to their country in the
present national crisis, do hereby pledge themselves, with the Government of the United States, with the Govern-
ments of the several states, and with one another, that during the present war they will co-ordinate their operations
in a continental railway system, merging during such period all their merely individual and competitive activities in
the effort to produce a maximum bf national transportation efficiency. To this end they hereby agree to create
an organization which shall have general authority to formulate in detail and from time to time a policy of operation
of all or any of the railwdys, which policy, when and as announced by such temporary organization, shall be accepted
and earnestly made effective by the several managements of the individual railroad companies here represented.”

It is too early to predict to what extent the co-operative effort will affect your net revenue, but it is certain
that effective transportation is essential to the successful prosecution of the war. - ‘

Kl

" An earnest effort is being made to carry out the spirit and purpose of the resolution, observe the instructions

and comply with the suggestions of the Executive Committee created by the railrpads under this resolution.

The activities of the committee in co-ordinating and unifying the operation of the individual railroads are _

primarily directed toward increasing the capacity of the railroads generally and toward bringing about a fuller .

utilization of their cars and locomotives. In this endeavor, they are receiving a public co-operation that under other , :

circumstances has not been possible. ' . . :

In a recent ariicle, the Chairman of the Committee, Fairfax Harrison, ventured the prediction that “the
railroads of the United States during the period of the war will tise to the highest state of efficiency that the art has
ever known. They will make this great advance through the co-operative work of their employes, of shippers and
consignees of freight, of passengers, and of Federal and State regulative bodies. Indeed, such a prediction ca
only be fulfilled through this co-operation, to secure which is part of the railroads’ war problem.” .

. OrERATING EFFICIENCY. T /

That improvements have been made in these directions on the Boston and Maine in the past is evident from
the increases in the freight train and freight carload. During the fiscal year ended June 3o, 1912, the average reve-
nue freight train load was 264.9 tons. In the following four vears (1913-1916) it was 291.6, 314.4, 333.5 and
362.5 respectively. In rg17 it was 374.2, an increase of 3.2% over 1916, of 12.2%, over 1915, and of 41.3%, over
Torz. The carload (tons per loaded freight car mile) has also increased from 14.9 tons in 1912 to 18.2 tons in 1917,

2 gain of 22.1%,. : ' ' 3 . . .

RECOGNITION. )

The disturbed labor conditions, heretofore referred to, that have existed throughout the year do not make

for the kind of loyalty and esprit de corps that will produce the best results for the railroad or for the public. If is
proper, however, that the thanks of the management should be extended to those officers and men who by their
faithful performance of duty throughout the year, made possible the safe running of millions of train and engine
miles. It means constant watchfulness and intelligent co-operation on the part of thdse who man the trains, care for
the tracks, repair the locomotives and the cars, and operate the signal towers. The men and women at the stations
and in the offices, whose duties are exacting and laborious, are also deserving of recognition. Thanks are expressed
to all who have contributed to the results that have been achieved during the year. - o ‘

TEMPORARY RECEIVER

\
SEPTEMBER 12, IQIF.
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CONDENSED GENERAL BAI.ANCE. SHEET.

ASSETS.

June 30, 1916,

$60,571,229 58 Inves"cment mRoad......................
39,108,570 57 [*Investment in Equipment.................. ..

$90,679,800 15| ...... Total. ... ...

2,657,880 48 ) ... ...... .. To be settled at termination of leases

SINKING FUND
fBoston and Maine R. R. Bonds—Par Value . ... ...

1,446,205 96 | ....*. Total (See Table No. 14)........ ... ... .

163,440 99 | Real Estate, ete.......o.oooueoouo Lo

(per Table No. 5)

$271,327 06... ... ... ... Stocks............ ... ... . . $271,327 ob
437,618 50. .. ... ..., ... Bonds............ .. .. e 537,618 50
082,273 13............. ... Notes..................... 977,670 62
T e Advances. ... ... e 238,925 32
1,001,218 69 S e i e R A L 2,025,547 50
OTHER INVESTMENTS
. {per Table No. 5)
$7,223,815 03............ ., Stocks............. .. - $7,223,815 o3
- 233,537 85 e .., Bonds................... 108, 000 0O
1,482,680 32.............. Notes................... 1,482,577 50
844,188 a1.. ... ..., ... Advances.......... P 1,980,073 33
9,784,221 I1 | ... Total . ....... ... ... ... . . 10,704,465 88
$106,422,796 38 | ...... Total Investments. .. ................... ... .. e $100,712,238 o4
CURRENT ASSETS
$8, 443,028 30 Cash. ... $2,351,007 75
517,152 oo | Cash in Transit—Agent’s Remittances . .................. ... 544,740 10
R - Time Drafts and Deposits. ...............o.oooo oo 5,068,000 o0
41,737 69 | Special Deposits. . . . . . e e e e 20,565 oo
122,659 87 | Traffic and Car Service Balances Receivable................ .. . . 335,046 77
2,978,598 42 | Net Balances Receivable from Agents and Conductors. ... ... ... . . 3,40L,170 04
1,764,046 77 | Miscellaneous Accounts Receivable. ... ............ e e 1,007,475 57
5,162,230 28 | Materialand Supplies. ........................ ... 7,800,370 11
80,358 15 | Interest and Dividends Receivable. ....................... ... . 31,685 63
76,123 12 | Rents Recefvable. .....................o..... 89,122 23
$10,186,833 69 | ...... Total Current Assels. ... .................. ... .. ... $21,780,002 24
: . DEFERRED ASSETS
925,783 52 | Working Fund Advances............................... $6,440 37
201,586 46 | Other Deferred Assets. ............................ R 193,440 18
$227,360 08 | ..... -Tolal Deferred Assets . ......................0........ $199,880 g5
- | UNADJUSTED DEBITS :
$85,075 58 | Rents and Insurance Premiums Paid in Advance .......... .. . . . $87,052 37
886,313 35 - Other Unadjusted Debits.. ... ... T 1,226,837 24
$071,388 93 | ..... . Total Unadjusted Debits ... ........... e $1,314,789 61
$126,808,368 98 | ...... Grand Total. ... ... ... ..................... e $133.007,000 44

. IMPROVEMENTS ON LEASED RAILWAY PROPERTY

Cost of Other Securities and Cash. .......... ... .

MISCELLANEOUS PHYSICAL PROPERTY

................

INVESTMENTS IN AFFILIATED COMPANIES

June 30, 1917,

$61,040,208 32
31,354,363 10

$02,304,571 81

2,770,420 38

1,481,406 88

230,735 89

* Does not include Equipment acquired from Leased Roads at inception of Leases appraised at $8,194,707.96.
T The Bonds of the Boston and Maine Railroad purchased by the Trustee of Sinking Fund at a cost

reported above at par $761,000, in compliance with the rule of the Interstate

L : . . . 4

Commerce Commission.

of $716,803.85 are

o
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7
No. 1.
CONDENSED GENERAL BALANCE SHEET. :
LIABILITIES.
June 30, 1916, : : June 30, 1917,
) CAPITAL STOCK A
$39, 505,100 0o | Common Stock—Par Value of Shares $100. ... ... o ooooo o $39,505,100 00
290 70 | Common Stock—SCrip. .. ..o\ v e 200 0
$39,505,390 70 | ...... Total Comamon Stock. . ... ... ................ e $39,505,390 70
3,140,800 oo ; Preferred Stock—Par Value of Shares $1o0...... ..., e 3,140,800 oo
$42,655,190 70 | ...... Total Capital Stock (per Table No. 6). . ... ... .. .. ... ... te $42,655,190 70
6,501,620 14 | Premiums realized on Common’ Stock sold since July g, 1894....... PR 6,501,620 14
$49,156,810 84| ...... Total Capital Stock and Premiwms. ... ..... ... ............ .. $49,156,810 84
LONG TERM DEBT :
Funded Debt Unmatured (per Table No. 6) . ... .. .. .. e SN
$42,58¢,000 c0......... Held by the Public, ......... $42,377 000 oo
740,000 QO......... Held in Sinking Fund. ... ... 761, 00000
$43.338,000 00......... Total Long Term Debi. . . .. v $43,338,000 00
— Non-negotiable Debt to Affiliated Co’s - 588,527 48
$43,338,000 00 | ... Total ..o PP $43.926,527 48
: CURRENT LIABILITIES
$I3 ,306 , 060 oo Loans and Bills Payable .......................... e et e e $13,306,060 00
2,319,421 25 | Traffic and Car Service Balances Payable. . .. ................ P 2,400,311 65
3,180,852 27 | Audited Accounts and Wages Payable. . . ................. ... o 3,800,681 26
2,145,177 75 | Miscellaneous Accounts Payable. ... .................. ... 2,008,304 87
291,601 45 Interest Matured Unpaid........ ... ... ceeee 1,998,790 oo
3,222 81 | Dividends Matured Unpaid. ... ... 3,217 8I
6,100 21 | Funded Debt Matured Unpaid......... .. .. . . 6,100 21
—_ Sinking Fund Accruals Matured Unpaid................ ... ..., 28,785 oo
359,283 36 | Unmatured Interest Acerued. ...............oo00oie 625,404 56
461,484 o3 | Unmatured Rents Accrued. ... .............. ... i 520,608 74
$22,082, 203 I3 | ---nns Total Current Liabilities. .. ...... ... ... ... oo $24,707,444 10
DEFERRED LIABILITIES
$1,852,345 8¢ | Due to Leased Roads at Expiration of Leases............... .. e $1,852,345 8o
‘ UNADJUSTED CREDITS
$643 ,808 o3 Tax LIabIIlty .......... T T T [ e $777,QII o1
287 ,000 12 Premium on Punded Debt.. ... T . 295,137 37
690,357 25 OperatingReserves.........................................‘", ..... 690,526 63
6,480,831 83 | Accrued Depreciation—Equipment. . ......._.. .o 7,259,085 40
615,408 58 | Other Unadjusted Credits. ...................... ... ... .. 823,405 71
$8,717,495 83 | -..... Total Unadjusted Credits . ........... .. ... ... .0 i $0,828,067 o2
CORPORATE SURPLUS
$101,341 21 | Additions to Property through Income since June 30, 1907, .. ... ... .. $101,341 21
1,446,205 o6 | Sinking Fund Reserve for Redemption of Improvement Bonds. ......... 1,487,406 88
$1,637,547 17 | .- Total Appropriated Swrplus. ... ... .................. $1,672,838 og
23,066 12 | Profit and Loss—Balance (per Table No. ) 1,862,967 02
$1,661,513 29 | +ono.- Total Corporate Surplus. ... $3,535,805 11
$126,808,368 g8 | -.---- Grand Totab, . ..... ... ... . ... $133,007,000 44
T T Contingent Liabilities $4,528,000.00—See Table No. 3
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No. 2.
INCOME ACCOUNT.
Year ended Year ended Pe
. June 30, 1917. | June 30, 1g16. Increase. Decrease. Cerft
- TRANSPORTATION REVENUE—RAIL Ling - .
Freight........................... .. $33,900,480 30831 19063 ,489 -26/$1,046 , 000 04 6.00
Passenger....................... 16,878,756 85| 15,028,316 94| 1,850,439 o1 12.31
Excess Baggage.................. 03,884 o8 102,133 70 $8,240 62 8.08
Mail..........................." 706,762 70 475,410 50 231,352 20 48.66
Express.......................... 1,052,550 62) 1,583,457 82 369,101 8o 23.31
Other Passenger Train................ 144,575 25/, 165,422 66 20,847 41| 12.60
k...l i, 885,302 80 682,150 70, 203,242 10 29.7%9
Switching. ....... ... ... ... " 6og,6z0 18 508,440 35) 101,170 83 19.90
Special Service Train. . ... ......... .. 82,375 68 89,753 oo 7,177 32| 8.00
Total Transportation Rev.—Rail Line $55,263,616 46$50,508,574 93 $4,665,041 53 0.22
TRANSPORTATION REVENUE — WATER LiNg _
Freight.............................. $397 &3/ $489 54 , $or 71 18.73
Passenger................ . ... ... ... 14,455 64 13,516 o7 $939 57 6.95
' Excess Baggage................... . 18 16 17 o4 ‘ I 12 6.57
all......o. T — 83 20 83 20|100.00
Express..................... ... 3oo oo 3oo oo :
Total Transportation Rev.—Water Line "$15,171 63 $14,405 83 $765 78 , 5.31
INCIDENTAL Revenve - :

Dining and Buffet............. .. . ... .| $119,730 16|  $105,756 10 $13,974 o6 13.2%
Station and Train Privileges......... .. 129,783 o7 124,954 16 4,828 g1 . 3.86
Parcel Room................ ... 44,647 04 41,303 85 3:344 09| - : 8.10
Storage—Freight............... .. . 208,008 76 133,767 74| . 74,241 o2 55.50

. Storage—Baggage............... . ... 14,619 oz 14,287 84 331 18 2.32
" Demurrage......... .. e, 627,800 30 455,412 74) 172,396 56 37.85
Telegraph and Telephone............ . . 35,588 75 18,232 20 17,336 35 . 95.20

ain Elevators................ .. 161,406 61 167,700 oF $6,203 44| 3.70

Rents of Buildings and Other Property . 169,074 28 161,041 26 8,033 o2 4.96
Coal Discharging Plants. .......... o 40,886 33 92,054 33 51,167 98| 55.58
Miscellaneous......: ................. 160,707 99 147,036 84 13,671 15 o 9.30

- Total Incidental Revenue ... .. ... ... .. $1,713,252 23] $1,462,447 11 $250,803 12 17.18
Total Operating Revensee. . . . ..... .. .. 956,992,040 321852,075, 427 89/$4,016,612 43 0.44

OrPeraTING EXPENSES

o Maintenance of Way and Structures. . . | 6,414,842 411 $5,086,602 56 $428,239 85 7.15
Maintenance of Equipment............ 7,881,100 58 0,588,043 56 1,203.066 o2 19.63
Traffic............ .. .. e 426,840 62 421,797 12 5,043 50 I.20
Transportation—Rail Line............. 26,075,406 75 21,742,534 46| 4,332,872 29 ! 19.03
Transportation—Water Line......... .. 9,852 of 14,531 45 $4.679 37| 32.20
Miscellaneous Operations. . ... .... . 276,686 37 206,157 42 70,520 15 34.21
General......... .. | 1,303,338 75| 1,238,201 go 125,046 85 I0.10

- Total Operating Expenses. . . .. ... ... $42,448 076 76/$36,107,058 47 $6,250,118 29 | 1727
Operating Ratio ... ... ...... .. ... .. (74.48%) (69.51%) (4.97%) 7-18

Net Operating Revenue. . . . . . . e $14,343,063 56515,877,469 42 $1,333,505 86 8.40

Tax Accruats....... ... P $2,123,476 o6 $1,086,267 31 $137,209 63 6.01
UncoLiecTiBie REVENUES. .... ... .. .. 1,235 53 2,024 23 $1,388 68| 52,02
; Total..... e e $2,124,712 51 $1,988 807 54/ $135,820 gf 6.83
-(812,419,251 03$:3,883, 577 88 $1,460,326 83| 10.58

1o %
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1916-1917 |

o INCOME ACCOUNT—Concluded. =

@ . . June 30, 1917, June 30, 1916. Inc_rease. Decrem;_e. Cent

Year ended Year ended Per °
_Oj;emting Income (b%aughtfonvard). -1$12 ,419,251 05/$13,888 ,577 88 $1,460,326 83| 10.58 - R
Oruer INcoME _ ' . o SR B
Rents received from Locomotives . . . . . . $27,076 g5 $19.720 o2 $7.347 03] S 37.24 .
Rents received from Passenger Cars ... . 357.255 g2 311,511 04 45,743 98 T 1469 -
Rents received from Work Equipment. . . 12,913 go 7,626 89 5,287 or : 69.32 -
Joint Facility Rent Income. ........... 88,668 29 95,314 78 86,646 39| 6.9y #
Income from Lease of Road............ 18,000 oo 18,000 o ] ] Do
Miscellaneous Rent Income. . ... ... e 278,235 34 225,360 32 49,875 02 22.13
Miscellaneous Non-Operating Physical . K o .
, Property Income. . ............. .. . 2,569 go 2,872 70| - . 392 80| 10.354 N
) .Dividend Income................. .. .. 75,266 8o 175,266 8o 100,000 00| 37.06 "-l
Income from Funded Securities. . . . .. .. 14,589 33 15,823 53 R 1,234 22| 7.80 | |
Income from Unfunded Securities and| _ - T
Accounts................ ... .. ... - 246,818 32/ 213,819 84 32,008 48 15.43 '\
Income from Sinking Fund.......... .. 20,798 ¢8 53,210 13 32,420 15| 60.92 -
Miscellaneous Income............... .. 26,661 25 32,170 42 - T 5,500 I} 17.13
Total Other Income............ . . .. $1,165,855 08| $1,170,715 39 ' $4,860 31| .42
- Gross Imcome. ... .. ... ... .. . $13,585,106 13 $15,050,203 2% . $1,474,187 14 9.70
DepucTtioNs FroM GrROSS INCOME ‘ : .
‘ . Hire of Freight Cars—Debit Balance. . -+| $2.808,307 61| $2,074,248 oo $824,059.61 : 39.%3
) Rents paid for Locomotives............ 12,177 40 11,000 22 268 18 ‘ 2.25 .
Rents paid for Passenger Cars......... 342,030 46 306,405 &7 35.624 59| SRR B + 37: - BERLNN
Rents paid for Work Equipment.. ... .. 542 16 244 38 207 78] . . 121,85
Joint Facility Rents. . ... ....... ... .. 159,464 39 150,181 16/ . 9,283 23 - .6.18 - —
Rent for Leased Roads.............. .. 5,653,000 25| 5,626,028 77| 27,931 48 T LI - . -
.Miscellaneous Rents. .......... e - 10,535 29 17,103 40 - $6,568 11| 38.40 o
Interest on Funded Debt........ ... . T,754,980 ool 1,754,080 oo ,
Interest on Unfunded Debt.......... .. 823,076 oz 070,497 2§ . 147,421 23] 15.19
Income applied to Sinking Fund. ... ... 49,583 08 82,004 13 _ 32,420 15| 39.53
Total Deductions. ........ .. P $11,704.657 356 319,993,602 18 $711,055 38 6.47
Net Income transferred to Profit and T
Loss (per table No. 4, page 20)..| $1,880,448 57 $4,065,6091 o9 $2,185,242 52| 53.73

o
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No. 3.

. CONTINGENT LIABILITIES. o
. BONDS GUARANTEED. | @?
St. Johnsbury & Lake Champlain R.R. Co., First Mortgage 5% Bonds, due March I, 1044 - $1,328,000 oo
 Concord & Claremont N.H. R.R., First Mortgage 5%, Bonds, due January 1, 19044........ ' 500,000 6O
. Peterborough & Hilisborough R.R., First Mortgage 414% Bonds, due July 1, ro17........ 106,000 00
| Portland Union Ry. Station Co. Sinking Fund 4% Bonds, due July 1, 1929-9, guaranteed
jointly with the Maine Central RR. Cou..uvreuurrruniisnen, s oo eo80 300,000 oo

$2,228,000 00

NOTES GUARANTEED. . | . |
Vermont Valley R.R., 69 Notes due August 31, 1916, guaranteed by Connecticut River R.R.

Co. andendorsedbyBostona.udMaineR.R...................................._.. . 2,300,000 00
' Total. .................... DR T T PO, $4,528,000 o0
. _ No. 4.
Dr. _ "~ PROFIT AND LOSS' ACCOUNT. Cr.
b
To Loss on Maine Railways Companies By Balance June 30, 1916, per last year’s
Notes called for redemption October I Teport ... $23,066 12
1976 ot $1,227 55 Amounts received in settlement of Old
To Property retired during the year not| Accounts ........... ... .. ... .. .. 20,024 9§
replaced. . e sl 32,238 20| Unrefundable Overcharges ............ 41,138 357
To Depreciation accrued prior to July 1, Unpaid Wages transferred. .. ....... .. 7917 97
1907, on equipment retired during the . . ‘
year........ e 77,855 451 Adjustment of Miscellaneous Accounts. 792 03
By Balance of Income Account for the
S tor7.... . d-ec | year(per Table No. 2)......... .880,
. Balance June 30, 10x7......... ... .. ... 1,862,067 o2 _ year (per Table No. 2) : 1.880,448 57
- ‘ $1,074,288 22 _ o 1$1,074,288 22

Balance to next year’s account. . . ... . .. $1,862,067 o2
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SECURITIES AND ADVANCES.

JUNE 30, 1917,

Shares

5:340
117
415

400
1I
109

Par Value
$432,000

5:430
100,000

$940.434 93
13,746 70
23,494 99

.

$238,925 32

Shares
55,514
5,619
3335
373

Par Value
$108,000

- $750,000

7,577 50
450,000
35,000
240,000

INVESTMENTS IN AFFILIATED COMPANIES.
STOCKS

York Harbor and Beach R. R. Co, (Par $50 ... e reenaens
Concord & Claremont, N.H., R. R .o i iiiiiinenennanns
Preferred and 455 Shares Common Stock of The St. Johnsbury and Lake

Chamgplain R. R. Co. {(Par $50)...... . cvvvnrvameeacnieinnns
Portsmouth Bridge.. ... .oirtti i it ceren e e
Wells River Bridge

BonNDS v

The St. Johnsburyand Lake Champlain R.R. Co. First Mortgage 5's due 1944
Woodsville Aqueduct Co. ($50 each) ..o\ vuvviiiiieineriracaeas i
Peterborough and Hillshorough R.R. Pirst Mortgage 434’s due July 1, 1917

NOTES

The St. Johnsbury and Lake Champlain R. R. Co. en demand..........

Conway Electric Street Ry. Co. ondemand.........cvviereiivneiannn

Troy Union R. R, Cou. o vt e et iee e et inearaannes
ADVANCES

Vermont Valley R.R. ..... P el
Total Invesiments in A filioted Companies...... ...
OTHER INVESTMENTS.
STOCKS

Fitchburg R. R. Co., Common . . ...oiiiii it tinnarnarnnaneeiaans
Boston & Lowell R. R. Corporation. .........covviuiivnrineneoaans
The Concord & Montreal R. R. ... ... ot iiirinrnrrnanasons .
Montreal & Atlantic Ry. Co. . ... i iiiiinns et

BONDS
Montreal & Atlantic Ry. Co. First Mortgage 5's due 1925......... .

NOTES

Fltchburg R R Co 69, Notes due June 1, 1018.............. . .uo-
“ 6% Notes due February 16, I9I8. ........... ..

Connecmcut R:ver RR Co. 6% Notes due Aug. 31, 1016 ..
“ 6% Note on demand...........vvevnnen
Hampden R. R. Corporation Note...........ccoiiiiiiiiiiiinnannes

ADVANCES

Fitechburg R. R. Co. — Additions and Improvements to Property
Bosten & Lowell R. R. Corp. *

The Concord & Montreal R.R. * " “
Connecticut River R, R. Co. oo * ©
Wilton R. R. Co. “ “ o
Peterborough R. R. o " : “

Total Other InveStments . . ... ... . .. .. uiiiiiiiinerrinnnamsasstsanns
Grand Tolal. . .. i,

Ledger Value.

. T(_)tal.

$256,830 oo
4,890.00

. 4.517 06
4,000 00

1,090 00

*

' $432,000 0O
5,618 s0
100,000 00

$940,434 93
13,746 70
23,494 99

$238,925 32

$5,488,304 75
1,198,820 28
533,600 00
3,000 00

v $271,327 06

T

' 537,618 50

- 977,676 62

238,925 32

$108,000 00

$750,000 00
7:577 50
450,000 00
35,000 o0
240,000 00

$1,601,546 15
117,531 gs
58,188
133,720 I5
42,326 59
26,760 25

$2,025,547 50

$7.223,815 03

108,000 00

~

1,482,577 50

1,080,073 3§

$10,794,465 88

$12,820,013 38

*  Stock acquired with bonds purchased,




22 ‘ ANNUAL REPORT OF THE 7 [1916-

No. 6.
BOSTON AND MAINE RAI&

CAPITAL STOCK AND FUNDED DE
OWNE D

—4
7 CAPITAL STOCK. @
NAME OF ROAD. . Dividends. '
.o Amount Qutstanding. Rate. Amount. Date of Issue. i
Bostonand Maine..................... Commeon $39,505,100 oo February 1, 188y
o “ L Com, Serip 290 70 August 1, 18¢2
u* " e e Preferred B 3,149,800 oo January 1, 1804
. " r e : July 2, 1900
U e A ‘ November 1, 1901
“ e January 1, 1903
u “ e, . February n\, 190§
“ * B . September 1, 1906 .
“ “ e ‘ . : April I, 1909
“ “ oo Portsmouth G.F. & C. June 1, 1877
u . “ Worc., Nash. & Roch. . ' January 1, 1800
“ e 7] : “ o T & “ o OCtObEI' 1, 1894
(13 1 44 (1] & 113 11) : Ianua,t'y I, 1906
Totals for Owned Road............ $42,655,190 70 ' ,
) ' %

L. EASED

CAPITAL STOCK.

NAME OF ROAD. . Amount Outstanding, Dividends. Date of Issue.
Rate. Amount,

Boston & Lowell. .. .......co.oouy..... 7,679,400 oo 8% $614,352 o0 | April 1, 1802 -
wow e October 1, 1897
W October 1, 1898

e July 1, 1899
A : January 1, 1901
ST .. May I, 1903
TR September 1, 1903
woww BT : November 1, 1906
R e e ' ' July t, 1007
P . April 1, 1909
e e February 1, 1913
Yo e e ' March 1, 1916
| %
Leased Roads (carried forward) . . . . $7.679,400 0o : $614,352 o0 ' @‘9
‘A $7.000 owned by Nashua & Lowell R. R, Sinking Fund in hands of Trustee cost, $1,437,300.73. (Per Table No. 14). Q"‘
. B 262 shares owned by Nashua & Lowell R. R.
¢ $1,000 owned by Nashua & Lowell R. R.
. . t

T
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BOSTON AND MAINE RAILROAD

-1917]
No. 6.
GROAD AND LEASED ROADS.
UTSTANDING JUNE 30, 1917..
YR OAD.
’@ FUNDED DEBT.
' Class Bonds Outstandi Date of Maturit Imterest.
) $ Dutsianding. ate of Maturity. Rate. ‘When Payable, Accrued for Year.
Sink'g F'd Imp’t.| A $1,919,000 co February 1,71937 4% | February and August 1 - $76,760 oo
Plain ¢ 2,500,000 OO August 1,1942 | 49 | February and August x 100,000 00
Plain (Gold) 6,000,000 o0 January 1, 1044 4%4% | January and July 170,000 00
Plain (Gold) 5,454,000 00 July - 1, 1950 3% | January and July 1 -163,630 oo
Plain 1,000,000 00 November 1, 1921 314% | May and November 1 " 35,000 o0
Plain 2,000,000 0o |. January 1, 1923 3%% | January and July 1 70,000 00
Plain 500,000 00 February 2, 1925 3149% | FPebruary and August 2 17,500 00
Plain 10,000,000 00 September 1, 1926 4%  Marck and September 1 400,000 00
Plain 11,700,000 00 April I, 1929 4%4% 1 April and October 1 _ 8a6,500 co
First Mortgage 1,000,000 00 June 1, 1037 449% | June and December 1 45,000 00
First Mortgage 735,000 oo | January 1, 1930 4% | January and July 1 29,400 GO
Pirst Mortgage 380,000 oo October 1, 1934 4% | April and October 1 | 15,900 00
First Mortgage 150,000 00 January 1, 19335 4% | January and July 1 . 8,000 0o
$43,338,000 00 $1,754,080 co
- -
ROADS,. L
FUNDED DEBT. B :
cl Interest.
Class, Bonds Outstandlng.‘ Date of Matqrity. Rate. When Payable, Accrucd for Year.
Plain $1,000,000 co April I, 1033 4% | April and October = $40,000 o0
Plain 200,000 0O October 1, 1917 4% | April and October 1 8,000 00
Plain 214,000 00 October 1, 1918 49, | April and October 1 8,560 oo
Plain 620,000 oo July I, 1919 314% | January and July 1 1,700 00
Plain 319,000 00 January 1, 1921 314% | January and July =~ 1 11,165 oo
Plain 250,000 00 May I, 1923 314% | May and November 1 8,750 oo
Plain 500,000 00 September 1, 1925 344% | March and September 1 17,500 00
Plain 500,000 00 November 1, 1926 4% | May and November 1 20,000 00
Plain . 325,000 00 July I, 1927 4% | January and July . 13,000 00
Plain 350,000 00 April I, 1029 4% | April and October 1 14,000 00
Plain 1,000,000 GO February 1, 1933 4% | February and August 1 45,000 00
Plain 1,250,000 00 March . 1, 1936 5% | March  and September 1 ‘62,500 o0
j $6,528,000 oo . $270,175 oo

‘n 5,619 shares owned by Boston and Maine R.R.
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BOSTON AND MAINE RAIL
=

CAPITAL STOCK AND FUNDED DEBL
. "‘-;‘

LEASEW®

CAPITAL STOCK., ﬁf;
NAME OF ROAD. P o
Amount Outstanding. Rato. D1v1de:i:unt. Date of Issue.
Leased Roads (brought forward) .. ... $7,679,400 00 $614,352 oo
Nashua &Lowell.............. e So00,000 o0 0% 72,000 O
Stony Brook........... U 300,000 ©O "% 21,000 QO
B £ AR 240,000 00 814% l 20,400 0O
Peterborough.............. ... ... SN A 385,000 oo 4% 15,400 00
Hom Pond Branch............. PR 2,000 00 _ .
Concord & Montreal ... .. [ B 8,257,600 oo 7% 1 577,948 oo June 2, 18go -
“ “ b e . _ Tune 1, 1897
wooomu DTS B December 1, 1899
“ * O el s - June I, 19OI
- . PP . December 1, 1914
Nashua & Actoni. . ........0vviniiirninannn C 300,000 00
 New Boston..... D e ree e D 84,000 oo 4% 2,800 00
Concord & Portsmouth. . . .oovveeneenenenn. ) 350,000 00 %% 24,500 00 & .
Suncook Valley.......ocvvenviirineenian.. B 341,700 00 3% 10,3§1 00 ' b
Pemigewasset Valley....................... F 541,500 0O 6% 32,490 oo
Pranklin & THton. ......o.vveeeneeenenans. G 265,600 00 -
NOTt eI . v e ieiiecie e eam s 3,068,400 oo 69 184,104 0o ' _
Concord & Claremont, NNH................ H 412,400 0O : January 1, 1914
Peterborough & Hillsborough............... ] 45,000 00 July I, 1897
“« o s PP . April 30, 1877
Lowell & Andover...... AN 6a5,000 co (L 8% 50,000 00 )
. Manchester & Lawrence................... ‘ " 1,000,000 00 10% ~ 100,000 0O Jenuary 1, 189z
. Kennebunk & Kennebunkport.............. 65,000 00 4314% 2,025 00
Leased Roads (carried forward) ...... $24,762,600 oo - $:1,728,170 o0
A 331 shares owned by Boston & Lowell R.R.
B No dividends are paid on 12 shares. 3,335 shares owned by Boston and Maine R.R. and 70 shares owned by Manchester & Lawrence R.R.
c All owned by Concord & Montreal R.R.
D 240 shares owned by Concord & Montreal R.R., of which no dividends are paid on 140 shares.
-E

630 3/5 shares owned by Concord & Montreal R.R.
- ) &
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ROAD AND LEASED ROADS.
iUTSTANDIN(} JUNE 30, 1917—Continued.

O A D S~Continued. _ ' : o A

FUNDED DEBT.

R . Interest, -
) Class. Bonds Outstanding. Date of Maturity. Rate. When Payable. Accrued for Year.
$6,528,000 co " $270,175 oo
Mortgage 5,500,000 00 June 1, 1930 4% |- ']une and December 1 220,000 0O
Plain ' 650,000 00 June 1, 1920 4% | June and December 1 26,000 00
Piain 400,000 ©O June 1, 1920 3%%.| June and December 1 ' 14,000 00
Plain 473,000 00 June 1, 1020 314% | June and December 1 ‘16,555 00
Plain 200,000 00 June 1, 1920 5% | June and December 1. " 10,000 00
] |
First Mortgage |1 500,000 0O January 1, 1944 §% | Janwary and July 1 2 5,000 00
First Mortgage |x 100,000 00 July 1, 1917 424% | Jenuwary and July 1 4,500 00’
Second Mortgage |J - 65,000 oo |- April 30, 1887 1% No Interest.
Plain 274,000 0O January 1, 1pg22 4% | January and July -1 . 10,060 GO
L $14,690,000 oo $597,190 o0

381 shares owned by Concord & Montreal R.R.

1,328 shares owned by Concord & Montreal R.R. and 1,328 shares owned by Northern R.R., being the total amount outsta.ndmg
117 shares owned by Boston and Maine R.R.; 4,000 shares owned by Northern Railroad. .
$10,000 owned by Northern Railroad.

All owned by Northern Railroad. ) .
All owned by Boston and Maine R.R. ’ -
Dividends of 8%% earned per annum, 9% paid every third year.

CRS " man=

4 © &
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CAPITAL STOCK AND FUNDED DEE?_?‘

LEASE

&

NAME OF ROAD.

CAPITAL STOCK.

Amount Qutstanding, Dividends. Date of lssue.
. Rate, Amount,
Leased Roads (brought forward) ....... $24,762,600 oo $1,728,170 00
Pitchburg . ..o s A 7,000,000 GO February 1, 1887
i ittt ie et Pi'd 18,860,000 o0 5% 043,000 0O June 1, 18g0
:: ................................ : March 1, 18¢%
L, Tt January I, 1898
L TTTTreremeseessesesaennens QOctober I, 1900
AR October I, Igol
L T May 1, 1908
................................ April 1, 1907
:: ................................ May 1, 1908
LT . J'a,nuary 1, 1912
e January 1, 1913
................................ January 1, 1014
“ Troyand Boston ................. July I, 1874
Vermont & Massachusetts ................. 3,193,000 00 6% 191,580 oo | May 1, 1903
Troy & Bennington ....................... 150,800 00 0% 15,080 oo
Comnecticut River ... .................... 3,233,300 00 10% 313,330 00 September 1, 189;{5,{;;,”
“ e ] January 1, 1901
“ P January 1, 1903
Connecticut & Passumpsic Rivers. .......... Pi’d 2,500,000 0O 6% 150,000 QO April 1, 1803
Massawippi Valley ......cocovvveviniian, c 800,000 00 6% 24,000 00
Newport & Richford (sub-let to Montreal & Atlantic Ry.)|D 350,000 0O Janua,ry 2, 1911

Totals for Leased Roads . .............

$60,849,700 oo

$3,375,160 oo

Grand Total—Owned and Leased Roads

$103,504,800 70

. $3,3738,160 oo

Ao Common Stock. 55,514 shares owned by Boston and Maine R.R. and 14,486 shares owned by Fitchburg R.R., being the total

amount outstanding.
$1,000 owned by Nashua & Lowell R.R.

o w

4,000 shares owned by Connecticut & Passumpsic Rivers R.R. Co. on which no dividends are paid.
All owned by Connecticut & Passumpsic Rivers R.R. Co.

T & @
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ROAD AND LEASED ROADS. .

BUTSTANDING JUNE 80, 1917 —Concluded.
'%; O A D S—Concluded. .

7 f-_

@ - . FUNDED DEBT. L
. . . Interest. . _
Class, Bonds Outstanding, Date of Maturity. Rate, | . When Payable. [Acoruedfor Year. *
$14,600,000 00 1 $507,190 6o
Plain | 5,000,000 0O February 1, 1037 7 4% | Pebruary and August 1 200,000 00 : :
Plain §00,000 00 June 1, 1920 4% | June and December 1 20,000 0O
Plain B 2,750,000 00 March 1, 1927 4% | March and September I ‘110,000 Q0
Plain 1,450,000 00 January 1, 1928, 4% | January and July: ‘T 88,000 co’
Plain _ ‘ 500,000 QO October 1, z920 3349% | April and October 1 19,500 ©0
Plain ' 1,775,000 QO October 1, 1921 314% | April  and October ~ 1’ 62,125 oo
Plain 3,660,000 oo | May 1, 1023 4% ! May and November 1 " 146,400 00
Plain , 2,000,000 0O April 1, 1927 4% | April  and October 1 80,000 00" |
Plain 2,400,000 €O May I, 1928 4% | May: and November 1 108,000 0O
Plain 1,200,000 oo | January I, 1932 4%49% | January and July 1 54,000 00 -
Plain " 400,000 ©0 January 1, 1033 4349, | - January and July 1 |- 18,000 00
Plain ‘ 1,872,000 00 January 1, 1934 5% | January and July I 93,600 o0
K First Mortgage 573,000 00 July I, 1924 7% | January and July - E, 40,110 00
Plain 772,000 co | May 1, 1023 | 3%% | May and November 1 27,020 Q0
d Plain 1,000,000 00 September 1, 1043 4% | March and September 1 40,000 0O
* " Plain 200,000 00 January 1, 1921 3349% | January and July L 10,150 O
Plain . 969,000 00 January 1, 1923 334% | January and July 1 33,015 0o -
First Mortgage 1,000,000 00 April 1,1043 | 4% | Apri and October 1 76,000 0o -
First Mortgage 350,000 0O January 1, 1941 5% . January and July 1 17,500 00
$44,051,000 0O - $1,809,510 00
$87.389,000 oo : $3,564,490 oo

NotTk : There are also outstanding the following mentioned notes of leased roads:— C

Fitchburg Railroad Company 5% notes dated, February 15, 1917, due Pebruary 15, 1918............... £1,359,000 00 -
Fitchburg Railroad Company 6%, notes, dated June 1, 1915, due June 1, 1918. . . . ... ... vienennina 750,000 00
Fitchburg Railroad Company 5% nctes, dated June 30, 1917, due June 30, 1918. . ... .. .............0 500,000 0O

Fitchburg Railroad Company 6% note, dated February 16, 1916, due February 16, 1918 ..............

7577 50 $2,616,577 50

Connecticut River Railroad Company 6% notes dated June 2, 1915, due Aug. 31, 1936....... ... ..., $2,000,000 00
Connecticut River Railroad Company 6% notes, dated June 1, 1915, due Aug. 31,1956 .............. 450,000 00 -
Connecticut River Railroad Company 6% demand note, dated June 2z, 1615, ..« -veveieeiainnanas " 35,000 00 2,485,000 OC

e | . Total, | i
- _ ,

$5,101,577 50
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BOSTON AND MAINE. RAI®E
ROAD OPERATE
NAME OF ROAD. . 4
R ‘ FROM TO ﬁ'
: StEaM Roaps.
Bostor and Maine RR.................... Boston, Mass..................... Rigby, Me. (Western Route)... ..
- D T R T T T T Boston, Mass..................... Rigby, Me. (Eastern Route).. ...
T P Jewett, Me.................... ... Intervale, NNH........... P
T North Cambridge, Mass........... Northampton, Mass.............
IO T TR T TR Ceeeeeas Worcester, Mass,................. Westbrook, Me. (Gorham Line). .
" Medford................ Branch| Medford Jet., Mass,.............. Medford, Mass.........oouunn..
*  South Reading.......... “ | Wakefield, Jet., Mass.............. Peabody, Mass................
b Newburyport............ 1 Walkefield, Jet., Mass.............. Newburyport, Mass............ .
* " Methuen............... “ South Lawrence, Mass............. New Hampshire State Line... ...
*  Georgetown.,........... " Bradford, Mass................... Georgetown, Mass..............
. Merrimae ..., .......... " Newton Jet., NH.............. weo) Merrimac, Mass................
*  Dover & Winnipisseogee.. * Dover, NH....................... Alton Bay, NH................
*  Somersworth............ o Rollinsford, N\H.................. Somersworth, NNH..............
" Orchard Beach.......... u Old Orchard, Me.................. Camp Ellis, Me................
" Charlestown............ “ | East Somerville, Mass............. Charlestown, Mass........ P
* Baugus................. | Everett Jet, Mass................ West Lynn, Mass...............
“ East Boston........ s U Revere, Mass................ . .. East Boston, Mass..............
*  Chelsea Beach.......... “ Revere, Mass..................... Saugus River Jet., Mass.........
*  Swampscott............. # Swampscott, Mass................ Marblehead, Mass..............
“ Marblehead............. b Salem, Mass...................... Marblehead, Mass..............
" Lawrence............... * | Salem, Mass..c....oovuenia...... North Andover, Mass...........
" Gloucester.............. *“ ! Beverly, Mass..........o.... .. +v..| Rockport, Mass................ [ 53
" -, “ Hamilton and Wenham, Mass...... Conomo, Mass.................
" Newburyport City....... . Freight Tracks, Newburyport, Mass..! Water Front. . ............. ...
Y Amesbwry.............. u Salisbury, Mass................... Amesbury, Mass.......... R
e DoVer.......veveiiin... *“ | Portsmouth, NNH................. Dover, NH....................
*  Wolfeboro.............. " Sanbornville, NNH................. Wolfeboro, NNH................
*“  Phillips Wharf.......... “ Freight Tracks, Salem, Mass..... ... Phillips Wharf .................
*  Sundry Connecting Tracks.......| ...... B
“ Billerica, Shop Tracks........... Billerica, Mass.................. | ..o o
Lowell & Andover RR.Co................. Lowell Jet., Mass....covovvunn.... Lowell, Mags..ooovvuennnnnn...
*“  Connecting Track.............. Lowell Jet., Mass., (L. & A. R.R.) .. .| Portland Division (Main Line) ...
Manchester & Lawrence RR..vvvvnnn.sn.... Manchester, NNH................. Mass. State Line...............
* Kennebunk & Kennebunkport RR......... Kennebunk, Me.................. Kennebunkport, Me............
. Boston & Lowell R.R. Corpnt...ov.u....... Boston, Mass........ e iraan, Lowell, Mass.........co0vvnn...
; “ Mystic.ooe e innnnninnn. Branch{ Mystic Jet.,, Mass.........uvv.. ... Mystic Wharves, Mass...........
*  Lexington.............. * | Somerville Jct., Mass.......,...... Lexington, Mass...............
* Middiesex Central....... “ Lexington, Mass......ovvveun.. ... Reformatory, Mass.............
‘" Bedford & Billerica...... “ Bedford, Mass..........ccvuunnnn.. No. Billerica, Mass...... e
“ Woburn................ “ Winchester, Mass....ovvrvnnnn.... No. Woburn Jct., Mass..... P
“ Stoneham............... " Montvale, Mass........vvuue.. ..., Stoneham, Mass.......... Cere.
", AWTENCE. o .. vuvenn,, e, " Wilmington, Mass................. Wilmington Jct.,, Mass..........
“ Salem & Lowell....,.. e, E Tewksbury Jet., Mass............. Peabody, Mass........ccv......
- %  Lowell & Lawrence...... “ Lowell, Mass.....oovvvvuerenn.n.. Lawrence, Mass.........00u....
*  *Manchester & Keene.... * Greenfield, NH................... Keene, N.H. (total, 29.52 miles)..
-~ . Sundry Comnecting Tracks ......0 «ivueeuueennnennnn cunnnrn T e,
% Treight Tracks................. Salem, Mass......................| .0 RO é?
Nashua & Lowell R.R. Corp’n............... Lowell, Mass...........ovuenenns.. Nashua Union Sta., N.H. ..... S
“ Keene.................. Branch! Nashua Union Sta., NH. ...... ... . Nashua City Sta., NNH. ........ ~
Stony Brook R.R. Corp'n. oo ... North Chelmsford, Mass........... Aver, Mass. .ooevvrnninnnnnnn,
Wilton RR. Co....................... ....] Nashua City Sta., NNH. ........... Wilton, NNH................... @
Peterborough RR.....0..coiivnvennnn.... Wilton, NH............ooiaes .. Greenfield, N.H................
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BOSTON AND MAINE RAILROAD

OAD A Ne T
= ND LEASED ROADS
’JNE 3.0, 1917.
MILEAGE. )
Owned Roads, Leased Roads. Total : . - Total
Main ~Branch Main Bra Second Third Fourth Side
Lines. Lines. | Lines. tinoet | opoeated. | Track. | Track. | Track. | Tracks. Operated.
B - T O e B P 03.23 [cevernnrni]irramaeen, 05.96 .300.28
o7 K « < T O e O 63.50 [-coeiaiii]aeee et 8o.07 248.53
& T - T ISP e e O O R LR PR . 17.64 00.79.
Y T 1O L P Y B T R 23.22° 1:8.12
£ %1+ 901 J IR PPN (R P 45.07 jovevnnnnee|oncaneaanns 8z2.12 267.58
R .86 .o e 0 2 A O - 1.42 7 5.00
.......... 2 2 T O e A B P R LR 2.38 16.351
.......... 27 N R Y S EE TR RN MR 3.05 35.12
.......... 3.72 [oeven oo e B 27 PP P 11.04 15.5%
.......... 6.70 |ovrinidiic e [ 166 " g6
.......... Y O O O LR TR PR ) 6% §.II
e 1. T A AU DIVEN P PR P EEE R R R 7.10 35.30
.......... 2.86 [ i e e . 2.006 4.02
.......... 2% 2 PP P IR P R R TR R AR LT CRERER R Y 4.20
.......... O S N P R I LRRR TR 16.33 21.37 -
........... o T 2 R G.05 foavvasacrafonasoranns  4.3T 23.70
.......... T84 |oeee oo e e . 4.04 '5.88
N 330 [bee i 2041 fesenencenafoanciaante . .I9 - 5,90
.......... T X P N -1 P PR .46 5.08
.......... T 1 O e Y E e R TR PR TR 2.38 "5.03%
.......... 19.88 | ... e T-05 [revennevesfoncanannns . .7.59 29.42
.......... I6.64 [vvernne e deneene]iia s I2.08 |ceenierierliinnnonaas '5.48 '35.10
.......... B.00 [oiveveeiodivonoiaiiiiiiierineeneialrancsnsens]serneacans I.32 T 7.32
.......... . S R B S T I (R R TR ) 1.19 - 3.16
.......... - 2 S | O P O P R AR (R R 2.30 . 6.08
e L= 1 T O P Y e R R EE TR O erasaas 3.5% 14.16
.......... 3 I R Y P R R ieeesans i 2.80 15. 141
.......... Sy T P Y PR B R LR LR 2.86 3.94
2.18 0 1+ 0 P PPV I 26 e ee P P o I P 3.60
........................................ 713,28 |ov e it aa e 24.92 . 24.92
............................... .19 {.... .0 FIF Jeeeennerefonenenanne 5.22 19 58
.............................. .27 s T I PO B EEE R - r 27
.............................. 23.44 23.44 [oovvrerieifontiasannnafianens : 9.20 32 64
.............................. 4.63 .63 | e e .85 '5.48
.................... 25.52 Jeesanccancfirecanenian 28,582 [bevuiannns . . 71.89 122.93
.............................. 2,06 {..vuuna... %1 2 PPN (Y 43 .89 46.82
............................... 8.20f........t. B.20 [vevenrirnniiinsnnnnen 2.40 -18.80
.............................. 10.92 | e e 3.10 © I4.1I
.............................. 0T AP P M N PR ;51 8.57
.............................. 5.08 |...... .07 [vrervrvrnnforaaansnas| 2.74 14.69
............................... -5 S PR PR Y . : I.53 '_3.94
.............................. T2 T B D L AL 1.44 4.71
.............................. 16.80 | e s i i ~3-43 20.23
.............................. 12,20 oo oo el lassnnnanes 797 20.26
.............................. 14.76 [ oo e e I.1X 15 87
R R Er (R R R T PR 1 R DO P e R . .88
@ ........................................ i o (AR PR B ceieranes 2.20 -2:20
N P L % T 0 DUV . T3.3% feveeruenrafoannnnes . 19.95 46.57
.............................. .05 14.26 c05 leeriennneafasrenacina 1.47 3.37
.............................. 13.25 13.25 L T 8.66 22.88
.............................. 15.41 15.41 B . J R 5.00 20.59 -
.............................. 10.64 | . 1004 { it I.IX I1.75
.............................. .76 BN I .50 1.32
525.%71 187.357 38.83 162.17 914.28 29677 |- cveennniilivaaaas 606.86 | . 1,817.91
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-NAME OF ROAD. FROM TO
¥
STEAM ROADS (bmught Jorward)....| oo T T T @
The Concord & Montreal RR............... Nashua Union Station, N.H........ Woodsville and Groveton, N H... ~
Hooksett............... Branch| Hooksett, NH.................... Concord, NH............... ... *
* Mt Washington . ....... “ | Wing Road, NNH.................. Base Station, N.H. . ....... ...
“ © Manchester & No. Weare “ Manchester, NH................. Henniker J'ct., NH.............
*  Lake Shore............. " Lakeport, NH................... Alton Bay, NH................
" Tilton & Belmont ....... “ Belmont Jet.,, NH................ Belmont, NH.................. '
“ Whitefield & Jefferson . . ‘ Whitefield Jet., NNH............... Berdin Mills, NNH............... .
" Waumbek.............. “ Cherry Mountain, NNH............ Jefferson, NH.. ...,
*  Profile & Franconia Notch * Bethlehem Jet., NNH.............. Profile House, N.H..............
“'  Bethlehem............. o Bethlehem Jet., NH............... Bethlehem, NH.............. ..
- Manchester & Milford. . “ Grasmere Jet., NNH............... East Milford, NNH..............
*“  Suncook Valley Extension Pittsfield, NH.................... Centre Barnstead, N.H..........
" *Manchester & Keene . o Greenfield, NH................... Keene, N.H. (total, 29.52 miles)
*  Sundry Connectmg THACKS. . | rvvnnoeinnnennnn | Y 0N, 20:52 miles).
Nashua & Acton RR...................... Nashua Union Station, N.H........ North Acton, Mass.............
Old Colony RR. Co.......... L North Acton, Mass.. .............. Concord Jet., Mass..............
NewBoston RR. Coovovent e, Parkers, NH..................... New Boston, NH...............
Concord & Portsmouth RR................ Manchester, NNH................. Portsmouth, NH...............
Suncook Valley R.R........co0vvvvnnenn.... Suncook, NH.................... Pittsfleld, NH.................
Pemigewasset Valley R.R.................. Plymouth, NH................... Lincoln, NH...................
Franklin & Tilton R. R ..................... Franklin Jet., NH............. | Titon NNH. oL
Northern RRoo Concord, NH.................... White River Jet., Vt............
“  Bristolv................ Branch| Franklin, NH.................... Bristol, NH...................
Concord & Claremont, NH,,R.R........... Concord, NH.................... Claremont Jet., NH............ [
“ Connectmg Track. .. ... .o Clarem’t Jet,N.H,,(C.&C.N.HR.R)| Sullivan Co. RR........... . .. .
"  Hillshoro............... Branch| Contoocook, NNH................. Hillsboro, NH.................
Peterborough & Hillshorough RR........... Peterboro, NH................... Hillsboro, NNH.................
“ Connecting Track. ............. Elmwood, N.II. (Hillsborough Br.). Manchester and Keene Branch' .
F1tchburg RR.Coovvevoo ... e Boston, Mass ..................... Fitchburg, Mass............... ;
ety e bt aas Greenfield, Mass.................. Rotterdam Jet.,, NY............
T T T TR T Vermont State Line. ... ....oo.o.. Troy, NY.....oooviiioot.
e e e South Ashburnham, Mass.......... Bellows Falls, Vt...............
" Hoosac Docks........... Branch| Freight Tracks................... In Boston, Mass................
*“. Watertown.............. “ West Cambridge, Mass. . .o...| Roberts, Mass.. . ............ .. B
“ Marlboro............... “ South Acton, Mass................ Marlboro, Mass................
“ Greenville .. ............ " Ayer, Mass..............vovuin... Greenville, NH................
“  Milford................. “ Squannacook Jet., Mass........... Milford, NH..................
*  Asburnham............. “ South Ashburnham, Mass.......... Ashburnham, Mass.............
*  Worcester.............. “ Worcester, Mass.................. Winchendon, Mass..............
v " Peterboro,...... e “ Winchendon, Mass................ Peterboro, NNH.................
¢ SBaratog@................ “ | East Saratoga Jet., NY........... Saratoga, N.Y................. .
*“  Schuylerville............ “ | Schuyler Jet.,, NY................ Schuylerville, N.Y. ..... L.
“ . Sundry Connecting Tracks. .....| ....o.oeeereeiiviiiniiininiiiis e
Vermont & Massachusetts R.R. Co......... Fitchburg, Mass.......ooovunn... Greenﬁeld Mass................
- - Connecting Track.............. Gardner, Mass., (Fitch. Div.) ...... Wor., Nash. & Port. Div.. . ... ...
: “  TurnersPalls............ Branch; Turners Falls Jct Mass. .......... Turners Falls, Mass.............
- Troy & Bennington RR. Co................ Hoosick Jet, N.Y.ooueoonnononin, Vermont State Line.............
. Connectlcut River RR. Co................. Springfield, Mass. ...l Brattleboro, Vt.................
*  Chicopee Falls.......... Branch! Chicopee Jet.,, Mass............... Chicopee FaIls Mass........... b
* - Easthampton......... .. % Mount Tom, Mass................ Easthampton, Mass... .\ ... ]
" East Deerﬁeld ........... . Deerfield Jet.,, Mass............... East Deerfield, Mass. ........... 4
. “  Ashuelot.... .......... ¢ Dole Jet., NH.............. NPT X
Connecticut & Passumpsic Rivers R.R. Co...| White River Jct., Vt..............
“  Connecting Track.............. Wells River, Vt., (C & P. Div. No.) .. -
Massawippi Valley Ry. Co. ...... . Canada Line..................... Lexmoxvﬂle, P. Q ................ &
*“  Stanstead............... Branch| Beebe Jct., P.Q ' Stanstead, P.Q................. '
.............................. I
* Road owned jointly by Boston & Lowell and Concord & Montreal Railroads. One-half of the mileage is shown under each road
1
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@

ROAD AND LEASED ROADS. '-
i
M NE 30, 1917 —Continued.
MILEAGE.
Owned Roads. Leased Roads.

: Main Branch Main Branch "lig:;z:il Second Third 'F;‘ourt h Side ¥1?at:llc
Lines. Lines. Lines, Lines. | Operated, | Track. | Track rack. | Tracks. | gperated.
525.71 187 .57 38.83 162.17 g14.28 200,77 | oo 606.86 1,817.01

.................... 180.45 |-« oo ] 35.67 | oo 126.86 342.08
.............................. I R O e 2.60 1I.48
Y I 20,13} e 4.93 25.00
.............................. T - S . O 7.58 32.20
.............................. 16,84 1. . e 1.57 18.41
.............................. 420 b oo .60 4.8
.............................. 30.56 oo e I1.52 42.08
.............................. 340 [coveven ] .40 3.8¢
.............................. 0.47 |vvvriivnnaoe e .54 10.01
.............................. 3.26 | e .37 3.63
.............................. 1854 | i .58 19.12
.............................. I S R I I.20 5.97
.............................. 4 T O O 1.II 15.87
.................... .33 .07 340.08 |.ooivn i .40
.............................. 20.11 20.IT Jovie e e 2.00 23 .01
.............................. 4.30 I 7= T O I Y 4.30
.............................. -5.18 - £- 7 P Y R S .75 . 5.03
.............................. 30.82 30.82 oo 14.43 54.25
.............................. 17.55 E7.55 [oveeneienden o 1.61 19.16
.............................. 21.4T L3 % S (U U O 8.33 20.76
............................... 4.90 4.96 |- 2.87 7.83
.................... 60.53 Lo 24.27 03.80
AR PP PO PP 12.48 8ozt fooo - .08 13.76
fi .............................. 56,84 1. e b 10.69 67.53
.............................. VI e .13
.............................. 14.60 7,87 |- v 2.16 16.76
.............................. 1Bog | 1.86 19.9T
.............................. .20 18.34 [ o e .29
.................... 49.5¢0 oo oo 49.50 2.01 .98 99.04 - 202.21
.................... 104.82 ..o et 71.75 I.20 [iivinnnnnn 123.21 300.98
.................... 40.37 |ovee et 15,58 e afivnnnenens 16.78 72.70
.................... 53.98 | ol e e 21.067 75.45
.............................. B 2+ 70 SN T S R I.42 2.69
.............................. .54 bt 640 Lo ool 6.22 21.2%
.............................. 12.25 VRN DD PRIV P 4.53 16.78
.............................. 23.65 ... 4.48 28.13
.............................. 21,59 ooveniii i e 4.4%7 26.06
............................... 2.50 | oo .30 2.89
............................... 35.86 | 18.07 $3.93
.............................. 15.02 oo 4.05 19.97
.............................. R a o T g B 3.17 2¥.07
.............................. 8.20 oo i e 1.54 9.74
.................... JII .41 300 .37 b e ;.52
.................... §6.02 oo it §6.02 1. . e 62.35 174.50
.................... PR 15~ [ I T T I I I I R 12
.............................. 2.56 88.90 [oeueiinunn] i 1.26 4.02
.............................. .03 8.03 [-veoeeoiige e 1.10 6.13
T P I 59.93 oo bl N 37-48 Lo 64.02 161.43
‘& .............................. 226 ). 2.02 4.28
e R O 3.26 | e 1.67 4-93
............................... T.04 | o .17 I.21
............................. .21.66 88.15 oot 5.12 * 26.78
.................... 100,40 [vvevvmecn]iiviniiibee 50.352 © 159.02
.................... 20 oo 100,60 [ oo e .20
.................... 3 S L P 1 e 9.53 41.48
.............................. 3.51 35.46 | 1.0% 4.52
525.71I 187.57 795.43 724.71 | 2,233.42 569 .80 3.21 1.98 | 1,345.60 o1

4,154.
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NAME OF ROAD. FROM : TO @
-SteAM Roaps (brought forward). ... .[............... Ceeeen. P it it et

_ TracraceE RicaTs.

Portland Terminal Co. .................... Righy, Me. ..........oooiia.L. Portland, Me. Union Station .. ..
“ “ ‘.. e Righby, Me. ......oooove ool “ *  Commercial 8t. ...
. “ DT T TP e Westbrook, Me. (Gorham Line) . ... . " Union Station ....
u " T T TP Cumberland Mills, Me............. # * Fore River Yard..
Boston & Albany RR. ...vvvvvvunnnnn.... Connecting Track.................| In Winchendon, Mass........ ..
“ “ U Water St........... ... ..., Springfield, Mass., Station......
Troy Union R.R....... Cr e iueiannareaeens Hoosic St., Troy, N. Y.......... ... Station in Troy, NY...........
- Delaware & Hudson Co.,................ «.| Mechanicville, N.Y....... Cerreaen +| West End Tower...............

“ “ “ I Coons, N.Y................... ~o| Crescent, N.Y.................
Grand Trunk Ry....cooverivnineninenin.n. Lennoxville, P.Q................... Sherbrooke, P.Q......... freaees
Rutland RR. Co. ....................... *| Connecticut River Bridge.......... Bellows Falls Station, Vt..... ...

Total Trackage Rights................ eaeean. cernen e, N
Total Steam Roads. ......oo.ooovi )i, Ceereaererea e, e '

- _ STREET RAILWAYS. ) :
Portsmouth Electric Branch.............. .., Portsmouth, N.H......... eeves...| North Hampton, N.H........... )
Concord & Manchester Electric Branch... ... Concord, NH..................... Manchester and Penacook, N.H..

{Concord & Montseal R.R.) _ 7 | -

Total ElectribStreetRailways...‘ ...... T by
Grand Total Steam and Eleciric Roads——
’ June 30,1017, . ..oiiiiiiiiiid]. .. R R T T P N diaiaaaraeae s
. A ' ' SUMMARY.
MILEAGE.
DESCRIPTIO_N' Owned, Leased. Total,
. o StEAM RoADS. ’
Main Lines .............. eeenaan e h e a it eeran et 525.71 - 793.43 [ 1,32T.14
Branch Lines ...... R 187.57 724,71 912.28
Trackage Rights.............. ... ... L 25.27 25.27
_ Total Road Operated. . .......... Nttt PR 713 .28 1,545.41 2,258.69

- Second Track................ e rereareraa, e rat e, 233.63 © | A 357.46 501.09

* Third Track........... feverarnsenan T T B 4.20 . 4.20
Fourth Track . ......oooiiiii i e .98 1.98
Side Tracks...%...... et et et e st e e . 412.54 033 .06 . 1,345.60

)\ Total Track Operated ........c..ouurneesnsiinmnn, 1,359.45 2,842, 11 4,201, 56
; ' EvrecTRic STREET RAILWAYS. ' ' o
Branch Lines ...... Creesensiertrarananraas e erererareeer e, 18,00 28.71 46.80 . 4 f
.. Side Tracks............. Ceiiena f et eeitaeesaeseat it eanan, .94 1.80 ' 2.74 @ ‘
< Todale e i e aretetrar e, 19.03 30.5I 49.54 ) [
' Grand Total Track Operated — Steam and Eleciric Roads — _
June 30, 1017 ..., e ateraa .. 1,378.48 2,872.62 4,28T.10

P A Includes trackage rights, 2r.29 miles.
8 Includes trackage rights, .go miles.
¢ Includes Portsmouth BElectric Branch.
D Includes Concord & Manchester Electric Branch.




~1917] . BOSTON AND MAINE RAILROAD
gQOAD AND LEASED ROADS A
.. v
fNE 30, 1917—Concluded. e '
. MILEAGE. .
> Ow_ned Roads. Leased Roads. Total _ Total
Main —Branch Main B h d Second Third Fourth Side Track
ﬂ ;& Lines. Lines. Lines. l.nl‘.::; O;ﬁg:ted. . Track. |. Track Track. Tracks. Opel::&ed.
__! 525.71 | 187.57 |  795.43 | 724.71 | 2,233.42 | 560.80 3.21 1.08 | 1,345.60 | . 415401
. 44T |oeeina e FIV% )l PPN (R U PO 8.82
[ D R 384 | T2 T PR B Ty " 4.39
N el MR I S IR DR 3 A e T 10.05
S P ERE T 3.80 |....0 0 .19.56 366 | oo 7.46
N O S I 2 VIR PRI P P P R .16
S CPRCEERER EERERETREE - T R .30 T 3 I P PR TR L .40
(N R R PR TR RS 2.03 [veveriennn 2.03 2.00 |eennernna]oe i . 4.03
T e .09 . ¥ T T PGP PR 1.98
.................................................. B.0T [ovvvannennfeerorvanaafeonaninnans 6.01
...................... 295 L 2,05 |ooooo o 2.95
.................... Y P I R e S R I! IRRERERRREE .34
S SRR RRER R ETRERE Rt TEAS 25,11 .16 25.2% 21.29 00 et s 47.558
. §25.71 187.57 820.84 724.87 | 2,258.69 59I.00 4.20 1.98 1,345.60 | - 4,201.56
£ : . - ; .
’ .......... 18.00 |.oieii e 18,00 oo . .94 19.03
S R TR LR R T CERETRTRES 28.71 28,77 foeeeene i 1.80 30.31
‘ .......... 18.00 |vvenennn. 28.71 46.80 1oevenneni]iveennn e N\ 2.74 49.54
\
1 B - : _
] 5§25, 7L 205,66 820.54 753.588 | 2,305.40 501.00 4.20 1.98 ,348.34 1' 4,251.10
‘i b P - -
; MILEAGE.’
- Total . Total
i Second Third Fourth Side
£ BY OPERATING DIVISIONS. d : Track
5 R Oplgt?:t q, | Track. Track. Track, Tracks. Operated.
i Terminal Division .................... 13.86 E2.33 [enevnnvnnsfonnn RN 181.63 207.62
Portland i iaeneraaes ¢ 560.55 100.80 |.oovvivnini]onnn Tea... 235.34 995.39
Southern H D 403.44 86.T4 Loovrrieen i 265.23 844 .81
* Fitchburg ..o iiiiiriennneen 224.80 108.36 3.21 1.98 166.22 504 .66
z Berkshire  “ ... ..o ool 183.41 08.98 N1 PP 147.96 431.34
Worce., Nash. & Port. Division ........ . 354.08 VT 1- T PRI IR 12¢.88 §31.00
White Mountains o 238.87 | ¢ 1.7 oo * 88.02 328.06
: Conn. & Pass'c. e 236.39 LY 2% 25 AU P 134.06 408.16
] Total o ev e i ienneennatisasannns 2,305.49 501.09 4.20 1.68| '1,348.34 | 4,251.10
ﬁ N BY STATES.
l w Massachusetts, .ovvvvereenaes v eaeaee 703.11 300.35 2.01 1.08 7498.31 1,074.76
L New Hampshire ....ooovviiiieennnn.. |8 1,066.81 98.40 ... .n- U P 363.18 1,528.36
- Maine ovvvvrerrrrarecaccsiiossasans 61.13 30.88 | e 33.20 234.21
: ‘ Vermont . ccove v ireenananrnanrainnanns B -T2 P B . 54.66 -178.18
I New York ...covviivnnnriiiiennane . 122.51 53.40 2.0 [veeenninns + 108.49 286.63
+4 Province of Quebet ..oovirnaiiiaan 38.41 oo 10.53 48.94
Total .oovvn... e ermasae s 2,305 . 40 501.09 4.20 1.98 ! 1,348.34 | 4,251.1I0




34 i ANNUAL REPORT OF THE : [ 1916-1917

No. 8. __
INVENTORY OF EQUIPMENT. ‘ S
OWNED AND ACQUIRED FROM LEASED ROADS, ' ' @
i I DESCRIPTION. . Y June 30, 1917. June 30, 1916, %‘_
: : LOCOMOTIVES. Owned Leased Tatal Total ?’;Iﬂ
Passenger. . ... .ol 278 131 400 402
Freight.......... B 320 147 467 4435
Switching. ........................ e 146 106 252 230
Blectric. ..............ooo L g o g 5
N Total......................... ... . 749 384 1,133 1,001
' *PASSENGER CAR EQUIPMENT. _
Coachés..................... ..o 726 3% 1,106 1,175
Combination Passenger Cars.................... ... 108 131 230 244
Dining Cars............. ... .. ... ... 12 o iz 12
ParlorCars.v............... ..., .. 3 6 9 9
Baggage and Express Cars. ........ .. e ' 265 103 368 368
Postal Cars................. ... .0 .0 21 4 25 20
Other Passenger-Train Cars.................. ... .. " 68 21 89 88
- Total............ e 1,203 645 1,848 1,025
: FREIGHT CAR EQUIPMENT. o
Box Cars.................... 8,253 4,649 12,002 13,064
Flat Cars........... ... ... .. ... .. 526 465 991 1,202
Stock Cars................... .. e, 100 ‘ 8 108 113
Coal and Coke Cars.............. ... 07 6,434 1,212 7,666 7,882
} Refrigerator Cars. .................. .. e g 316 . o 316 329
, Caboose Cars...o..oooooo oo o 249 154 403 412
Other Freight-Train Cars.............. ... 7" 1947 o 197 244 [
Total.......................... .. el 16,008 6,488 22,583 23,246 S
COMPANY SERVICE EQUIPMENT.
Officers’and Pay Cars.................... ... . 3 4 5 ”
Ballast Cars................... ... ... .. 100 ) 100 ' 100
Derrick Cars. ......... .. e 13 7 22 20
Steam Shovels. ..........0....... . . 8 3 I1- i1
Wrecking Cars............................. . 67 27 04 03
Other Company Service Cars......... e 898 206 1,104 I,I104
: ' Total .. .................... e 1,091 247 1,338 1,346
Total, Al Classes of Cars....... ... ... 18,389 7:380 25,769 26,517
ELECTRIC STREET RY. EQUIPMENT. '
Pagsenger Cars!............. e 21 37 58 58
Snow-Plows. ... ... e e e : I 3 4 4
" OtherCars........... I T 3 3 6 6
o . Total. ... i i 25 43 68 68
: FLOATING EQUIPMENT. .
Steamer ““Mt. Washington’’ on Lake Winnipesaukee. ... .. .. I I LI
tSteamer “Lady of the Lake” on Lake Memphremagog. . .. .. I 1 I
C Total. ... e, I I 2 2°
, \ . Equipment assigned to The St, Johnsbury and Lake Champlain R. R, Co. (Included above) ) )
¢ Lecomotives. ... L 12 1z W :
" Passenger-Train Cars............ e T 13 13 ‘
. Preight-Train Cars .......... ... T 4 4 o
- Company Service Cars................ .. 0000 R 9 9 &‘D)
_ "~ Total Cars.. ... ... T 26 26 v
*Includes 10 Passenger and 4 Baggage Cars, in service between Boston and Montreal, 68.33 per cent of which are owned by this @

' company; also 8 Passenger and 4 Baggage Cars, 24.83 per cent of which are owned by this company, and 5 Passenger Cars, 31.02 per
cent of which are owned by this company, in service between Boston and St. John, N. B.

{Not in commission,
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. Other Locomotives—Repairs

BOSTON AND MAINE RAILROAD

MAINTENANCE OF WAY AND
STRUCTURES.

Salaries of Officers and Clerks. .. ...v.e.

Office and Traveling Expenses ..........

Roadway Maintenance............... fe

‘Tunnels and Subways...................

Bridges, Trestles and Culverts ...........
T1es

Ballast........cooiiiniiiiiiine...
Track Laying and Surfa.cnng ........... .
Right-of-way Fences....................
Crossings and Signs. ... ... e
Station and Office Buildings. ............
Roadway Buildings.....................
Water Stations
Fuel Stations. .................. ......
Shops and Enginehouses
Grain Elevators

" Storage Warehouses ....................

Wharvesand Docks. ................c...

Gas Producing Plants...................
Telegraph and Telephone Lines..........
Signals and Interlockers.................

Power Plant Buildings..................

Power Transmission Systems.............
Power Distribution Systems.............
Power Line Poles and Fixtures ..........
Miscellaneous Structures. .., ............

SPaving. ...

Roadway Machines.....................
Small Tools and Supplies................
Removing Snow, Tce and Sand ... .......
Assessments for Public Improvements. . ...
Injuries to Persons. ........ e

Insurance.............................
Stationery and Printing. ................
Other Expenses. . .......covven.. ., S
Maintaining Joint Tracks, Yards and Other
Facilities—........... ... oo .o Dr.
Mamtammg Joint Tracks, Yards and Other
" FPacilities—...................... Cr.
Total Maintenance of Way and
Structures. .. ... ...

MAINTENANCE OF EQUIPMENT.
Salaries of Officers and Clerks..........
Office and Traveling Expenses..........
Shop Machinery........................
Power Plant Machinery.................
Steam Locomotives—Repairs............
Steam Locomotives—Depreciation... ... ..
Steam Locomotives—Retirements........

Other Locomotives—Depreciation

Maintenance of Egquipment (carried
Jorward).. ... ... ... .. ... ....

OPERATING EXPENSES IN DETAIL. |
ear ended Year ended .
]Xner:,gfl 1917. June 30, 1916. Increase. Decrease.
$204,342 o8 $229,334 70 | $65,007 38
27,354 53 .20,703 38 6,651 15 ..
423,136 10 * 369,600 44 53,535 66 -
11,537 57 15,2063 05 - : $3,726 38 -
500,443 o8 511,367 32 10,924 24’
687,331 16 gor,077 69 213,740 33
241,834 o5 572,590 39 . 330,756 34
256,342 93 228,487 69 27,855 24 _ S
‘16,326 79 . 8,660 23 7,666 54
1,849,606 47 1,367,320 00 | 482,285 47 :
66,259 og 80,266 11 . 14,007 ob
252,970 38 222,977 41 29,993 17 ' '
419,405 83 301,642 28 117,763 55
22,908 53 19,472 36 3,436 17
78,394 79 56,080 63 21,405 16
74,428 33 35,153 Go 39,274 73 :
139,033 20 114,345 50 74,087 70 7y
21,311 96 - 12,062 59 9,749 37 =
324 13 772 59 448 46
. 12,265 38 31,923 19 19,657 61
15,166 53 22,594 67 R 7,428 14
11,348 83 7,113 04 4,235 79
26,0680 12 28,222 78 o ‘ ,542 66
280,368 79 219,682 61 60,686 18 :
2,008 70 581 og 1,487 65
5,081 51 4,658 53 - 422 g8
16,533 6o 13,463 28 3,000 32
921 04 094 34 ' 73 8o
22,982 72 23,436 99 ‘ 474 27
1,234 8o 277 18 957 62 :
22,456 59 25,380 12 o 3,123 53
72,029 51 50,624 11 13,005 40
264,273 36 298,308 o2 . 34,124 66
— ‘ 877 24 . 877 24
48,410 86 35,671 33 12,730 53 | ‘
70,517 15 | 65,720 42 4,796 73
10,212 40 6,700 19 3,422 2I
38,821 49 22,806 o8 16,015 41
115,098 39 103,665 15 11,433 74
56,041 22 53,587 14 2,454 08
$6,414,842 41 | $5,086,602 56 | $428,239 85
$162,276 67 $138,667 94 $23,608 73 N
0,227 52 5,881 40 3,346 12
162,714 78 08,613 49 64,101 29
18,988 84 13,342 63 5,646 21.
2,895,662 78 2,420,407 9I 475,194 87
335,022 92 319,023 o8 15,000 84 _ '
4,224 00 54,591 97 $50,367 o7
38,563 5o 17,982 go 20,580 6o
7,364 39 7,358 77 5 62

$3,634,045 40

$3.076,830 0g

$557,215 31




-86 ANNUAL REPORT OF THE [1916-1917
OPERATING EXPENSES IN DETAIL — Continued.

MAINTENANCE OF, fQUIPMENT— Jaa e Jan s e Increase. Decrease, =
onclude .

. Brought forward. ... ........... ... $3,634,045 40 | $3,076,830 o9 $557,215 31 @

Freight-Train Cars—Repairs . ........... 2,501,228 81 2,052,155 98 449,072 83

Freight-Train Cars—Depreciation. ....... 380,728 27 383,564 99 1,163 28 )

Freight-Train Cars—Retirements ........ 48,005 12 32,178 99 15,016 13 @5

Passenger-Train Cars—Repairs........... 824,505 17 606,331 53 218,263 64 A

Passenger-Train Cars—Depreciation. ..... 170,587 78 168,002 41 2,583 37 ’

Passenger-Train Cars—Retirements..... .. 47,952 66 34,910 03 13,042 63

Motor Equipment of Cars—Repairs. ... .. 18,961 71 9,603 46 0,358 23

Floating Equipment—Repairs............ 10,452 99 3,468 74 6,084 25 .

Work Equipment—Repairs. -............ 76,735 90 43,490 97 33,244 93

- Work Equipment—Depreciation......... 14,085 48 12,341 GI 1,744 A7
Work Equipment—Retirements . ........ 1,563 04 1,884 21 $320 27
Injuries to Persons. .. .. e 36,200 49 55,604 20 10,403 77 -
Insurance. . ...l 66,004 73 - 67,078 10 1,070 37
Stationery and Printing................. 15,865 oI 10,127 40 5,737 61
Other EXpenses. . v oveenneerereecanss 733 73 8,616 62 7,860 87
Maintaining Joint Equip't at Terminals—Dr. 28,900 84 23,274 30 5,686 45
Maintaining Joint Equip’t at Terminals—Cr. 4.650 47 6,356 02 ‘ 1,706 15

To:tal Maintenance of Equipment.... | $78,81,100 58 | $6,588,043 56 |$71,203,060 o2

- TRAFFIC.

Salaries of Officers and Clerks.......... $161,088 25 $158 000 51 $3,888 74
Office and Traveling Expenses.......... 30,036 51 21,020 84 9,915 67
Outside Agencies. ..... ...l 80,267 61 80,874 18 - $606 g4 o
Advertising.. .. ovvvvrinnniiiinnn ., 101,258 49 114,648 10 13,389 61
Traffic Associations. ...........coaantn 6,273 og 5,150 I3 S 1,122 96
Past Freipht Lines. ............ccvvnnn. 08 85 Cr. 24 37 123 22
Industrial and Imrmgrahon Bureaus....... 2g7 66 805 12 507 46
Insurance........ccoiiiiiiiniinin.t, 16 94 15 30 1 64 ks
Stationery and Printing. . ............... 45,454 42 41,030 76 4,423 66 :
Other Expenses. . ....uvvveeniannnnnnn. 248 8o 177 58 71 22

Total Traffic. ..ccoovenvnnnnn. $426 ,840 62 $421,707 12 $z,043 50

TRANSPORTATION—RAIL LINE.

Salaries of Officers and Clerks.......... $408,487 88 $337,446 5% $71,041 33
Office and Traveling Expenses.......... 51,326 14 40,785 24 10,540 g0
Dispatching Trains. .........covinuns. 126,670 58" 118,621 §8 11,049 0O
Station Employees . ... ....coovevii.n. 4,371,204 O1 3,930,455 03 440,830 58 S
Weighing, Insp'n and Demurrage Bureaus 3,860 66 4,143 &3 $282 87 5"%'”
Coal and Ore Wharves. ................. 4 89 26,371 85 : 2656696 26,765
Heating and Lighting Stations. .......... 185,832 84 161,085 25 24,745 59

. Miscel. Station Supplies and Expenses. 169,740 08 163,804 63 5,936 33
Yardmasters and Yard Clerks............ 515,007 78 464,177 51 50,830 27
Yard Conductors and Brakemen......... 1,487,324 26 1,279,920 ob 207,305 20
Yard Switch and Signal Tenders......... 107,105 04 182,505 56 8,600 38
Yard Enginemen. ........ccovviiiiannn- 817,331 50 708,042 16 | 100,500 43
Fuel for Yard Locomotives, ............. 1,000,152 02 696,730 69 -303,421 33
Water for Yard Locomotives............. 26,863 ¢2 23,755 96 3,107 0b
Lubricants for Yard Locomotives......... I1,150 01 9,286 31 1,864 30
Other Supplies for Yard Locomaotives. ... .. 13,479 44 10,277 66 3,201 48
Enginehouse Expenses—Yard............ : 216,629 97 184,106 8¢ 32,523 08
Yard Supplies and Expenses............. 31,020 20 25,708 gz 5,311 28
Operating Joint Yards and Terminals—Dr. 603,193 IO 440,555 40 162,637 61 -

- Operating joint Yards and Terminals—Cr. 188,282 66 164,349 79 23,032 87 ﬁv
TrainEnginemen ............coivvnnn.. 2,566,473 89 2,337,097 65 229,376 24 #
TrainMotormen. : . ...coueer e ennns 56,270 48 51,168 g6 5,101 52
Fuel for Train Locomohves .............. 6,033,195 95 4,164,040 25 | 1,889,155 70 ’
Train Power Produced.................. 20,657 66 17,588 18 3,060 48 @
Train Power Purchased................. 139,322 32 127,688 75 11,033 57

Transportation—Rail Line {(carried (-4
cJorward). ... ... 0l $18,878,335 o5 | $15,338,024 19 {$3,540,310 86
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BOSTON AND MAINE RAILROAD ~ -

OPERATING EXPENSES IN DETAIL— Concluded. - -

TRANSPORTATION—RAIL LINE
—Concluded.

Clearing Wrecks........................
Damage to Property....................
Damage to Live Stock on Right-of-way . ..

- Loss and Damage—Freight.......... . ...

Loss and Damage—Baggage. . ... .. S
Injuries to Passengers. . . .. e
Injuries to Employees...................
Injuries to Others. ......... EP

Total Transportation—Rail Line. . . .

TRANSPORTATION—WATER LINE.

Operation of Vessels. ...................
Incidental ..................... ... . ..

Total Transportaiton—Water Line . .

MISCELLANEOUS OPERATIONS,

Dining and Buffet Service...............
Hotels and Restaurants. .............. ..

Stockyards. ................. S
Producing Power Sold....... .
Other Miscellaneous Operations. .........

Total Miscellaneous Operations. . . ..

GENERAL.

Salaries and Expenses of General Officers. .
Salaries and Expenses of Clerks and Attend-

ants. ... e
General Office Supplies and Expenses. . . . .
Law EXpenses. ........cuovvuenn.... P
Insurance............... ... il
Pensions ........coouviuunnnnannn.. ..
Stationery and Printing............... ..
Valuation Expenses.....................
Other Expenses. . .........cocuvuronnn...

[

Year ended .
Jui?aa;o?n&;eldy. June 30, 1916. Increase. . : Decrease.
$18,878,335 o5 | $15,338,024 19 1$3,540,310 86
198,812 30 173,498 63 25,313 67
55,611 49 52,399 6o "3,21I 89
90,478 95 173,258 44 | 17,220 51
809,435 20 - 683,597 98 125,837 22
3,226,967 72 2,865,477 18 361,490 54
627,956 98 535,482 58 92,474 40 ' ‘
625,005 03 573,534 86 51,560 17 4
510,977 II 489,630 77 21,346 34
46,058 10 43,451 o1 2,607 og
- 16,026 g9 14,518 28 1,508 41 e
210,789 87 153,438 62 57,351 25 | o
21,248 0% 25,088 32 o $3,813 27
14,357 85 12,736 83 -, 1,621 o2 i :
' 66,707 90 " 75,203 90 o 8,525 94
48,486 88 46,850 83 1,627 o5
56,639 73 41,004 02 15,635 71|,
70,443 19 132,214 74 61,771 35
. 4,038 95 4,233 75 194 8o
356,649 83 310,428 21 37,221 62 :
- 7,21z 31 3,332 56 3,879 95
61,265 99 - 52,086 61 9,179 38
166,300 13 ‘142,122 oF 24,178 ob :
38,089 81 42,439 28 - 3,449 47
$26,075,406 75 | $21,742,534 46 ($4,332,872 29 —
- $9,005 73 $13,524 77 v |- $4,420 o4
756 35 1,006 68 . 250 33
$9,852 o8 $14.531 45 $4.679 37
$126,157 34 $109,950 70 | . $16,197 64
. — 466 53 $466 353
. 103,150 15 79,797 53 23,352 62 =
go4 40 770 28 134 12
12,153 50 5,475 29 6,678 21
34,321 18 9,688 og 24,633 o9 |
$276,686 37 $206,157 42 $70,520 13
$107,767 o9 $00.751 14 | " 88,015 95
713,935 65 580,464 70 133,470 95
26,814 17 18,871 o4 7,043 13 .
139,460 75 197,189 76 S $57,729 o1
8o3 22 6oy 77 195 45
100,000 62 80,125 10 10,035 52
81,411 238 30,211 61 42,199 64 :
131,051 48 157,896 99 , 26,245 31
57,928 87 49,193 44 - 8,735 43 .
5,I50 57 8,018 58 2,868 o1
1,644 92 2,038 23 B 393 3t
$1,363,338 75 | $1,238,201 9o | $125,046 85
$42,448,076 76 | $36,197,058 47 ($6,250,118 29
T (74.489%) (69.51%) (4.97%)

e

“
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ANNUAL REPORT OF THE [ 1916-1917
No. 10.
RENTS FOR LEASED ROADS.
' ) Portion | Portion Portion
Lease Rental 2pplyihg to applying to applying to
NaMe oF ROAD. Expires. _ Accrued. Interest on Dividends on- | Otrganization
Debt. Capital Stocky Expenses, etc.
Fitchburge, «oveoverunersnenes voo| July 1, 1999 $2,113,%05 73 |$1,160,805 73 $043,000 oo | $10,000 00
Concord & Montreal...... viuv...| Aprilz, 1986 871,503 0O 286,555 00 577,048 00 7,000 OO
Boston & Lowell.. covoevreennnnns April 1, 1986 8g1,527 00 270,175 0O 614,352 00 7,000 00
Connecticut River.. c..oeeveerees Jan. 1, 1992 562,202 22 236,962 22 323,330 00 2,000 00
Connecticut & Passumpsic Rivers. Jan. 1,1986 | 229,000 00 76,000 00 150,000 €O 3,000 00
Vermont & Massachusetts, .......| Jan. T, 2873 221,600 00 27,020 00 191,580 00 3,000 00
Northerfi. o ovreonnnarrronnrasnes Jan. 1, 1989 218,604 00O 20,500 00| 184,104 0O 5,000 00
Manchester & Lawrence.......... Sept. 1, 1937 112,060 0O 10,060 0O 100,000 0O 2,000
Nashua & Lowell. ..o ovnvvnrennns Oct. 1,1979 73,000 0O 72,000 00 1,000 00
Lowell & Andover,..oovveenerees Dec. 1,1073 52,500 OO *:3,500 00
Pemigewasset Valley........- ....| Feb. 1,1082 32,700 00 32,490 00 300 00
Concord & Portsmouth........ .. Jan. 1, 1661 25,000 00 24,500 00 500 00
Massawippi Valley.... .coeeneene July 1, 2869 24,000 00 24,000 0O _
Stony Brook......o.eesveeneres . Jan. 1, 1989 21,500 0O 21,000 OO 500 00
Wiltofl, . vevens e ieeesararrnan .| Oct. 1,1082 20,400 00 20,400 0O
Peterborough o ccvvrvroaenevenes Apr. 1, 1986 15,700 OO 15,400 00 300 00
Troy & Benningtof......ooeeee .- Inperpetuity 15,400 00 15,080 00 320 00
Suncook Va.lley. ceresagesananTe Jan- I, 1916 10,551 Q0 _ 10,251 0O 300 oo
Kennebunk & Kennebunkport .+.) May 15,1982 2,925 €O 2,023 00
New BoStOfl . esarerrsavmersress .| Junerg,1992 2,800 o0 2,800 00
Newport & Rlchford “’3,‘;&1";}&{2’%{‘;","'1 Jan. 1, 1986 17,500 00 17,500 00
' Totalosesesannsoannunnne|sunes een .. 185 538,357 95 182,115,477 95 (83,377,660 oo | $42,220 0o
Additions and Betterments charged ,
as additional Tental, . ccvaeen]eonenrriis 118,602 30
Grand Total euereenerens|oenens einens $5,653,060 23

+ Dividend of 8% ($50,000) paid for two yeats, 9%

every third year.

00

vy &



[1916-1917 BOSTON AND MAINE RAILROAD

N 11 : .
) CLASSIFICATION OF FREIGHT TRAFF IC : ,

. ) Vear ended | Per Cent | Vear ended [ Per Cent | Increaseor -
COMMODITIES. June 30, 1917. of June 30, 1916, of Decrease in
Tonsof 20001bs.| Total [Tonsofz0c0lbs.| Total Tonnage
@ PropUCTS -OF AGRICULTURE: , _ ‘ LT
A COTRIN. L et LI02470 |° - 3.9 1,161,207 4.4 | Dec. 358737
2 566,929 - 2.0 564,970 2.1 | Ime. 1,959
Other mill products ................................ 443498 1.6 574,522 2.1 Dec. 131,024
= 0 O 261,411 .9 288,517 .Y | Dec. 27,106
ODACEO. o e ettt ettt e e e e 43,122 .2 44,439 "2, Dec. - 1317
(0o 7o)+ U 323,668 1.1 326,444 1.2 Dec. ' 2,776
Fruit and vegetables ...........coeevaae.. s 1,061,705 3.8 1,007,779 3.8 | Imc. 53.926
Other products of agriculture . ... ... ...iiivean 82,416 .3 71,837 .3 Inc. 10,579
Total products of agriculture. .. .......coveueen 3,885,219 13.8 4,039,715 15.2° | Dec. 154496
PRODUCTS OF ANIMALS: . : ’
CLive stock .. ..iiiie e, e e 171,708 .6 168,536 6y Inc. © 3a72
Dressed meats. ..o coortiin et iiiaiiaearrearanans 195,758 .7 214,501 .8 Dec. 18,743
Other packing house produets. ... ....oooviionnn. ‘ 147,628 .5 163,706 .6 | Dec. 16,078
Poultry, game and fish. ..............c.oiiiiiens 87,525 -3 83,216 -3 Inc. 4,300
001, .« o ettt e el 232,214 8 208,599 | 8 | Ime. 23,615
Hides and leather. . ..o ivuirriiievrareeereaacninns 260,646 - 1.0 " 286,370 LI Dec. 25,724
Other products of animals. . ... 183,244 .6 129,398 5 Inc. 53846 -
Total producis of animals. .. .....c..ooveen. .. 1,278,723 4.5 1,254,326 4.7 Inc. 24,397
"PrODUCTS OF MINES: ) ‘ ' ]
. Anthracitecoal.. ... 1,937,607 6.9 1,805,889 6.8 Inc. 131,718
Bituminous eoal. .. o oo e 3,751,832 13.3 3,231,688 12.2 Inc, 520,144
‘ [0S - G 195,744 7 215,904 .8 Dec, 20,100
0= AU 96,324 .3 107,720 ! Dec. 11,396
Stone, sand and other like articles. .. ... ... oaeninn 1,045,456 3.7 1,075,364 4.1 Dec. 20,908
Other products of mifes. .. ... oviiiiiei i 228,365 .8 163,578 .6 Inc. 64,787
Total products of MARES. ... .\ oeneeeerernins 7,255,328 25.7 6,600,143 24.9 | Tnc. 655,185
PropucTs oF PORESTS: . .
B T ey =) oA 2,711,478 9.6 2,559,932 9.7 Inc. 151,546
Other products of forests. ... ..........iii 1,510,663 5.4 1,192,184 4.5 Inc. 318,479
Total products of forests, ... .....coiieeeranns 4,222,141 15.0 3,752,116 14.2 Inc. 470,025
MANUFACTURES: ‘ _ _ .
Petroleum and otheroils. . ... ..o .333.727 1.2 359,773 1.4 Dec. 206,046
foadi =Y N R 138,319 .5 150,443 .6 Dec. 12,122 _,
T Naval SEOTES. . ..t oeeee it 87,183 .3 60,438 3 Inc. 17,745
. Tron, pigand bloom. . ... ... 354,529 1.3 311,516 1.2 Inc. 43,013
. Ironandsteelrails, . ... ... 503,756 1.8 266,297 1.0 | Imc. 237459
Other castings and machinery. .. ............. ..ot 525,027 . 1.9 493,411 1.8 Inc. 31,616
Bar and sheet metal...... e 208,608 7 191,264 .7 | Ine. 37,344
Cement, brick and lime. . .......... SO 910,707 3.2 902,608 . 3.4 Inc, 8,099
Agricultural 1mplements ............................ 49,942 .2 40,258 .1 Inc. 9,684
Wagons, carriages, 0018, B4C. . oLyt - 80,678 .3 59,584 .2 Inc. 21,004
Wines, liquors and beers......... e 137,955 .5 129,446 .5 Ine. 8,500 .
Household goods and furniture. . ......o0veiiiean 81,557 .3 77,245 .3 Ine. 4,312
o Other manufactures. ... ... -3,198,981 11.3 2,018,537 7 1.0 Inc. 280,444
iﬁ - Total Manufaclures. .. .......oiii e 6,610,960 23.5 5,969,820 22,5 Inc. 641,149 .
B M]SCELLANEOUS: : | : ) :
‘ Miscellaneous commodities, not specified above (Carload rates) 2,830,828 10.1 . 2,825,897 10.7 Inc. 13,931
L. C. L. goods not distributed above. . .............o0ott 2,006,777 7.4 2,055,022 . 7.8 Inc. 41,755
‘ _ Grand Total, Al Commodities. . ............... 28,188,085 100.0 26,497,039 100.0 Inc. 1,691,946




0 | ANNUAL REPORT OF THE [1916-1917
No. 12.
(NOT INCLUDING ELECTRIC STREET RAILWAYS AND WA TER LINES)
Year Ended Increase or Per
June 3o, 1917, Decrease. Cent
FREIGHT.

Tons of revenue freight carried. . ............. . .. 0 28,188,985 Inc. 1,601,946 6.39
Tons of company freight carried. ... ... .. ... . ... . . .. .. ... .. .. .. 2,735,653 Inc. 193,812 7.62
Total tons of freight carried. ... ... ... ... ... ... ... ....... . .. .. 30,924,638 Ine: 1,385,758 6.49
Tons of revenue freight carried onemile, . ........... .. ............ .. .. 3,257,060,140 Inc. 295,461,154 9.98
Tons of company freight carriedonemile.............. ... ... .. ... .. .. 179,587,489 Ine. 31,631,075 | 21.38
Total tons. of freight carvied ome mile. ........... . ... e 3.436,647,629 Inc. 327,093,120 | 10.52
Average distance haul of one ton of revenue freight (miles). ............... 115.54 Ine. 3.77 3.37
Average tons of revenue freight per revenue trainmile............. ... .. 374.20 Ine, 11.66 3.22.
Average tons of all freight per revenue trainmile. ....................... 394.83 | Inc. 14.18 3.73
*Average tons of revenue freight per loaded carmile...................... 18.23 Inc. 1.24 7.30
Average freight cars per revenue trainmile. ............................. 28.71 Dec. I.44 4.78
Average loaded cars per revenue trainmile.. ... ............ ... ... 20.52 Dec. .82 3.84
Average empty cars per revenue train mile {excluding caboose)........,.... 7.20 Dec. 63 8.05
Preight revenue............... S $33.909,184 39 Ine. $1,046,095 81 6.09
Average revenue received for each ton of freight. .. ............... ... ... . $1.203 Dec. $0.003 .25
Average revenue per ton permile {cents). ... ... .. ... ..., I.041 Dec. 038 | 3.52
Average revenue per revenue trainmile. . ..., ... ... L0 L "$3.896 Dec, $o.017 .43
. PASSENGER. .
Number of monthly-ticket passengerscarded. . .................... .. ..., 7,103,851 Ine. 500,526 7,58
Number of local passengers carried, including monthly ticket passengers. , . . 45,084,487 Inc. * 4,645,746 | 11.49
Number of interline passengerscarried............................ .. .. .. 2,292,816 Ine. 212,812 10.23
Total number.of passengers carried. ... ................ ... ... ... 47,377,303 Tng, 4,858,558 | 11.43
Number of monthly-ticket passengers carriedonemile. . ................. 129,363,084 Inc, 9,959,678 8.34
Number of local passengers carried onemile. .................... ... ..., 610,042,669 Inc. 64,824,843 | 11.87
Number of interline passengers carried onemile .. .................... .. 150,953,279 Inc. 17,779,867 13.35
Total number of passengers carried one mile. .. ... ... ... . .. .. .. 891,259,032 Inc. 92,564,388 | 1I.59
Number of passengers to and from Boston, incl. monthly ticket passengers. 28,382,289 Ine. 1,762,139 6.62
Average distance carried per passenger (miles). ....................... ... 18.81 Inc. .03 .16
Average number of passengers per trainmile. . ....... ... ... 75.56 Ire. 6.02 8.66
Average number of passengerspérearmile. ................ ... .. ... ... 21.00 Inc. 1.50 7.69
Average number of cars per train mile (inc. mail, bag, and exp. cars). . ... .. 5.15 Ine. . .01 .19
Passenger revenue (passengers only)...............coiieeiiiniinin $16,623,272 92 Inc. $1,841,550 82 | 12.46
Average revenue received per passenger {cents)....i................... .. 35.087 | Ins. .322 .93
Average revenrue per passenger mile, monthly-ticket passengers (cents) . . . .. .651 Dec. .002 31
Average revenue per pass. mile, lacal pass. incl. monthly tickets (cents) . . ... 1.785 Inc. .014 .79
Average Tevenue per pass. mile, local pass. not inel. monthly tickets (cents). 2.025 Ing. .000 .45
Average revenne per pass. mile, interline passengers (cents) ............. .. 2.250 Ine. .01 .49
Average revenue per pass. mile, all passengers (cents). ................ ... 1.865 Inc. .014 .76
Total passenger train revenue  ...................... e, $20,406,169 22 |  Inc. $2,616,161 52 | 14.71
Average total passenger train revenue per trainmile .................. ... $1.730 Inc. $0.181 11.68

: TOTAL TRAFFIC.

Operatingrevenues . .......... ... .. i $56,717,578 37 Inc. $4,906,534 66 9.47
Operating eXPenses. .. ... oumu ittt i 42,225,770 86 Inc. 6,204,302 42 | 17.22
Net operating Yevenue. .. ... ... ... i i $14.491,807 51 Dec, $1,207,857 76 8.22
Operating revenues per mileof road. ........................ oLl $25,110 83 Ine.  $2,172 29 9.47
Operating expenses per mile of road. . ... e 18,604 81 Inc. 2,746 90 [ 17.22
Net operating revenue permileof road. .. ............. e $6,416 02 Dec. $574 61 §.22
Average mileage operated during year......... e, 2,258 6o — —
Opera.ﬁng revenues per revenue trainmile. . ..... ... oL $2.795 Inc fo.132 4.06
Operating expenses per revenue train rmle ...... 2,081 Inc. .230 12.43
Net operating revenue per revenue train mile. .. .............. ... ... .. $0.714 Dec $0.008 | 12.07

* Does not include Caboose Car Mileage,
t Last year's mileage revised account remeasurements in connection with Federal Valuation.

B
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L] v ’
. ;o
TRAFFIC AND OPERATING STATISTICS— Concluded. -

Year Ended Increase or Per

) June 30, 1017. . Decrease. Cent

LOCOMOTIVE MILEAGE. . . - . . :
Prefght SEIVIOE. . .. oottt cm e e e et e 10,240,266 Ine. 503,636 '5.17
PaSSENEEr SEIVICE. « . ottt era e et ia b e 12,189,791 Inc. 368,718 3.12
IMIZEA SEIVICE . + v v v v e vt e e ettt ettt v 250,888 Ine. 4,911 2.00
SPECIAL SEIVICE. .« v vt e e et et e et e e 43,310 Dec. . 1,207 2.7r
SWItChing SerVICE. . . it 7,509,771 Ine. 125,655 1.0
Total revenue locomotive MBS, . . .. .ot 30,234,026 Inc. 1,001,713 | 3.43
N OTI-FEVEIIIIE SEIVICE . « - v v e et v s e me s eesmeeeannemnaisaa s asaaannre e 657,471 Inc. 75,805 13.03
¥T01al 10COMOLIVE BIES « o o oo o et e e e et e 30,891,497 Ings. 1,077,518 | 3.61

TRAIN MILEAGE. IR

Freight service. . ... .ovvoveonon.. e 8,459,534 | fme. 532,845 6.72
PASSENEEr SEIVICE . « v v v v v e o v vt e in e ann e et sasana e 11,551,161 Inc. . 307,526 2.74
IVEKEA SETVACE . « - + 1« v e e e e e oo e e e e e ettt e e n e 244,597 | Ine. 2,161 -89
SECIAL SEIVICE. - -« « + v e vt ee e s mee e s e e e 40,573 |_Dec. 2,491 578
Total revemue tradn males ... ... . ... icciiiiiii s 20,295,865 Ine. 840,041 4.32
Non-revenue service train miles. ... ..... N 543,778 Inc.  » 82,866 17.98
Total HBIR MELES . .\ ot e et e e e e o 20,830,643 | Imc. 922,907 4.63

FREIGHT CAR MILES: CAR MILEAGE. : ‘
Loaded.......covvveivvoann ettt iae et aaaaaaes 178,630,412 Inc. 4,276,660 2.45
o0 A N R R R R R R R LR 62,701,758 Dec. 1232500 .03
CADIOOSE . + v v v e e s e e et e e e 8,554,437 | Imc ' 555,299 6.94

Total fresght SEFVICE. . . oo\t e i e 249,895,600 Inc. 3:599:459 - I.46

PASSENGER CAR MILES: : . .

PaSSEIEET « « o v v aee e e ara s g mea et 135,356,366 Inc. 1,186,759 3.47
Sleeping and parlor. ... ... i sy 7,089,233 Inc. - 300820 443
T T R 345480 | Dee. 14,463 -4.02
(0T O R EETEETEEEERRE 17,067,199 Ine. 197,660 1.11

Total PASSENPEr SEFVECE. .. ..o \ovnreen o rnsn irna s e 60,758,278 Inc. 1,670,776 2.83

SPECIAL TRAIN CAR MILES! _ N
Preight SEIVICE. - 1 v vt v v v e neaar e s et 48,069 Dec. 3,920 754
PASSENEEE SEIVICE. « « ¢ v« c ot v aranasan s enss o ar et e 183,480 Dec. 2,153 1.16

Total special SErvice. . ... .ovour i ve e 231,549 Dec. 6,073 256

Total revenue service ar MIles . .. .....rovrurrr e 310,885,427 Inc. - 5.264,162 J1.72

Non-revenue service car miles. . .......oo.v..s e 1,249,235 | Ine 41,158 341

Total car miles. . .« oo i EEREERE TR P IR 312,134,662 Inc. 5,305,320 | 1.73
tLOCOMOTIVE STATISTICS. :

AVERAGE COST PER LOCOMOTIVE MILE RUN—CENTS! -
REDAITS . - < < a vt ve e et e e e e e mm e e et e 9.38 Inc. C1.18 14-39
Wages—enginemen and firemen. . i ... ... iiaa i 11.03 Inc. T4 7-19
Enginehotse BXPENSES. . . . .o vuserece iaertrenn ittt 3-39 Inc. 42 ‘14.14
Fuel....... T PSPPI 23.37 | Ime. 6.60 39.36
T o Ty 1L T LR R .23 R —
L T S LR LS T .75 | Ime. .07 £0.29
Other SUPPHES . . 1 1.\ o et e st .34 Inc. -06 21.43

Total cost per mile FUR. ..o 48.49 Inc. 9.07 23.01
Average mileage per locomotive inservice. ... ... voiviiiiiiien 32,333 Ine. 139 — 43
Average miles run to ton of coal orcoke.. ... oo 19.09 | Dec. .48 2.45
Average miles run to pint of lubricating ofl. .. ... © 17.31 Dec. 1.56 8.z7
Average cost of coal per gross ton on tenders .. ... .. .ooel e . $4.47 Inc. $1.20 36.70
Average cost of coke per gross ton on tenders . ... ..o eeniiiei e 4.46 Inc. - .96 27.43

* Includes electric locomotive miles.

* Includes mileage of iocomotives of other roadson B. & M. R. R., but does not include mileage of B. & M. locomotives on other roads.

% Includes mileage of B. & M. locomotives on other roads, but does not include mileage of their locomo

t Does not include electric locomotives.

tiveson B. & M. R. R.



2 ANNUAL REPORT OF THE .

1916-1917
No. 13.
ELECTRIC STREET RAILWAYS. "
Portsmouth Electric Branch — Portsmouth to North Hampton, N.H. .......... .. ... ... ... . ... . . 18.09
Concord & Manchester Electric Branch — Concord to Manchester and Penacook, N.H............... ... 28.91
Total Mileage operated (per table No. 7). ... ... U 46.80
ResuLT or OPERATIONS INCLUDED IN INCOME ACCOUNT. Year Ended Year Ended

June 30, 1917.

June 30, 1916,

- REVENUES.
Passenger. .. ... $255.483 03 $246,504 84
Freight........ ..o 304 9I 400 68
Mail. ... 278 15 289 78
Station and Car Privileges. .. .. ... ... ... .......... ... 1,466 20 1,444 64
Joint Facility Rent Income..................... ... .. . 381 14 380 32
Contoocook River Park. . ........... ..o, oo 1,787 13 1,248 39
Total Revemue. . .......... ... ... .. ... ... . .. . ... ... $250,671 46 $250,358 65
OPERATING EXPENSES.
"MAINTENANCE oF WAY AND STRUCTURES. .
Superintendence. . ............... . o $1.048 83 $1,074 338
Maintenance of Way ... ......................... ... . ... 24,667 81 20,861 79
Maintenance of Electric Lines. ... ................................. " 7,663 17 4,819 85
Maintenance of Buildings and Structures. . .. ....................... ... .. 5,451 04 3,354 82
Total .......................................................... $38,831 77 _$29,811 o1
MAINTENANCE OF EQUIPMENT.
Superintendence. . ... $577 32 . $547 73
Power Plant Machinery.........................o o i 2,503 I 1,330 83
Passenger and Work Cars —Repairs. . ...........coooeieon . 14,340 75 10,540 67
Passenger Cars—Depreciation. .............. ... 5,285 64 5,250 03
Motor Equipment of Cars—Repairs. . ..............ooooeuvrn 18,961 71 0,583 26
Insurance and Other Expenses........... e 363 85 450 38
Total. . .. $42,122 o8 $27,720 go
TRANSPORTATION.
Superintendence and Dispatching Trains. .«........ooouvneenenen i $7,575 16 $7,206 o7
Station Supplies and Expenses. ....... e N 510 51 768 2%
Motormen................ooo oo L. A 20,191 37 27,496 52
Train Power Produced. ........... ... ... ... . . . .. .. . .. .. . . 20,618 66 17,656 30
Train Power Purchased ....... ... ... ... ... . 8,273 82 8,722 go
Conductors............. ... .. R, 27,781 53 26,039 23
Train Supplies and Bxpenses. .. ......... oo 7,277 52 4,465 27
Stationeryand Printing. .. ... ... ... .. 505 50 372 48
INSUTANCE. . o vttt e e e e e Cr. 413 2 98
Injuriesto Persons. ..................... [P 12,897 82 2,035 61
Other BXDENSES. . o oo ovinr ittt e e I,506 3% 606 135
Total.......... e S $116,134 13 $06,451 78
. GENERAL.

Salaries and Expenses of Clerks and Attendants. . ............. PR $800 79 $369 o4
Law Expenses........................ S 2,270 30 1,410 00
Other BRpenses. . . ...ouunin i 187 71 157 2§
Contoocook River Park. . .........0. oo 1,652 9g 2,149 g6
Rent for Greenland Extension. . ............ .. ... .. 0 — 83 29
Total. ..o $4,011 93 $4,670 44

Total Operating Expenses. .. ... .. ......couueiueeneinnninnn. $202,000 83 $158,663 13

Net Revenme. ... ... . $57.670 63 $01,605 52
Number of Passengers carried . . .. ... .. ... . .. ... ... .. .. . . . ... .. .. 5,115,662, 4,931,397
Number of Revenue Car Miles tun . .. .....oooonenereen 1,050,047 1,068,142
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'BOSTON AND MAINE RAILROAD ~ © ~: [

Boston, Mass.,, June 3o,

¥ BOSTON SAFE DEPOSIT AND TRUST CO., Trusice.

1916-1917 |
Ne. 14.
REPORT OF THE TRUSTEE .
OF THE -
S INKING FUND
FOR REDEMPTION OF ¥
BOST ON AND MAINE RAILROAD
IMPROVEMENT BONDS.
$1.919,000 AT 4 PER CENT.
DATED FEBRUARY 1, 1887, DUE FEBRUARY 1|, 1937.
£ ) . )
1916 : : .
JUIT T BalalC. .ottt et e e e e $1,403,516 66
1917 . ' B
- June 3o Income for year.,........... e et e e e - 33,784 o7
Balance —Paymentsto Fund. . ... ... oiiiiiiiaiine e $798,9go oo : ’
INCOmE, BEC. . ... ovieie et iaeeniaaaae e e 638,310 73 $1,437,300 73
: Cost.
INVESTMENTS. (Including Accrued
Par Value, ' S Interest.}
$27,000 0o 3347, Bonds of Boston and Maine R. R. due 102T. .. ... ..oovniiniaiinnn. $24,336 47
109,000 0o 3%% DBonds of Boston and Maine R, R.due 1923. . .. .....oooiiinnieenn 103,336 45
30,000 oo 3%4% Bonds of Boston and Maine R. R. due 1925. . ........oivivvnnnins. 35:343 90
95,000 oo 4 % Bonds of Boston and Maine R. R. due 1926. . ......... e e 86,838 26
232,000 0o 4%% Bonds of Boston and Maine R. R.due 1929. . ............ e AP 213,893 97
- 137,000 00 4 % Improvement Bonds of Boston and Maine R. R.due 1937........cv0vn 134,140 93
7,000 oo 4 % Bonds of Boston and Maine R. R.due rg42. . ........oovevennnnoians 4,818 61
93,000 oo 4%4% Bonds of Boston and Maine R. R.due 1944. ... . ..oconviiiiviinnns ' 97,155 26
22,000 0o 3 ¥, Bonds of Boston and Maine R. R.due 1950. . .......covviiieinnen _ 16,040 00
30,000 oo 3% Bondsof N. Y., N, H. & H. R. R. Co. due 1954. . ... ...... Ceevesarei 24,130 00
40,000 00 4 Y Bondsof N. Y, N.H.&H.R.R.Co.due 1956.............. g 37,333 46
45,000 00 4 9% Bonds of Portland Union Ry. Station Co.due 1027. ..o vininrinannns 45,301 56
20,000 00 4 ¥ Bonds of Portland Union Ry. Station Co. due 1929. ... ...ocvnvnines 20,075 55
31,000 00 4%% Bonds of Maine Central R. R. Co. due 1917...........ccoovnnnn e 32,290 35
18,000 oo 4349, Bonds of Portland & Ogdensburg Ry. due 1928. . .........cocnvvnnns ‘ 18,931 50
8,000 0o 4 9 Bonds of European & No. American Ry. due 1933.............vvnn 9,198 24 -
300,000 00 3%4% Bonds of The Concord & Montreal R. R. due 1920. .. .. R e 209,070 96
17,000 oo 3% Bonds of Connecticut River R. R. Co. due 1923. .. ... .c.oonvnevnnnee 17,255 00
128,000 00 3347, Bonds of Fitchburg R.R. Co. due 192x. ... ... .coooneninninnnnnnoes 125,959 50
15,000 oo 5 9, Bonds of Concord & Claremont, N. H,, R R duergaq........oovvnnn 15,002 o8
3,100 00 Connecticut River R. R. Co. Stock (31 shares). ... ...........vonnnn 7,934 50
25,000 00 Fitchburg R. R. Co. Preferred Stock (259 shares) . . ...........covnnne 37,037 00
$1,439,000 o0 Total . .o e e ' $1,406,123 55
Cash. .\ 'oveiienen e e 31,177 18
Grand Total. ........ccoiiiii i iiininnneens

$1,437,.300 73 .

Y

FRANCIS J. BURRAGE .

1917.
(See Note on Balance Sheet, Page 16}

Secretary.
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1916-1917

COMPARATIVE STATEMENT OF COMBINED INCOME.

No. 15.

Boston and Maine Railroad, Vermont Valley Railroad, The Sullivan County Railroad, York Harbor and Beach
Railroad Company, Mount Washington Railway Company, The St. Johnsbury and Lake Champlain Railroad
Company, Montpelier and Wells River Railroad, Barre and Chelsea Railroad Company and Conway Electric Street
Raﬂway Company, with Inter-company transactions eliminated.

N

Year Ended Year Ended I : P
REVENUES. June 30, 1917. June 30, 1916, I]g:é:?::se?r Cegxt':
Freight. .. ... $35,260,050 41 | $33,317,450 44 | Inc. ‘$1,942,5gg g7 5.83
Passenger........ e 17,498,404 3I 15,508,510 32 | Inc. 1,800,803 g9 |  12.25%
Mail. ..o e 751,772 45 508,520 47 | Ine. 243,251 08 | 47.84°
Bxpress.........cooiiiiiiia.ld U 1,080,581 61 1,611,401 49 | Inc. 369,180 12 22.91
Other Transportation........ e 1,019,370 49 1,637,017 34 | Inc 282,383 13 17.25
Incidental...... TR TP PPp 1,739,001 03 1,479,134 74 | Ine. 259,867 19 17.57
Total Operating Revenue . ........... $50,059,181 20 | $54,062,034 80 | Inc. $4,007,146 40 9.24
OPERATING EXPENSES.
Maintenance of Way and Structures....... $6,734,153 02 $6,300,703 84 | Inc. $433,449 18 6.88
Maintenance of Eqmpment e 8,111,530 go 6,704,010 50 | Inec. 1,317,520 40 19.39
1 N 430,050 77 433,231 24 | Inc, 5,828 53 1.35
Transportatmn—-le Line................ 26,077,852 37 | 22,517,194 95 | Inc. 4,460,687 42 10.81
Transportation—Water Line. ... .......... 9,852 08 14,531 45 | Dec. 4,670 37 | 32.20
Miscellaneous. .. .......coovviiiiiin, 276,686 357 206,187 42 | Imc. 70,520 1§ ! 34.2I
General. . ..ot i e 1,308,011 07 | 1,279,920 86 | Inc. 118,000 21 9.23
Total Operating Expenses .......... $43,047,154 78 | $37,545,750 26 | Inc. $6,401,30% 52 | 17.03
Net Operating Revenue. . e 815,112,026 42 | $16,516,275 54 | Dec. BI 404,249 12 8.50
Tax Accruals. ... ..... ...t ianes $2,235,550 or | $2,004,31% 34 | Inc. $141,239 57 6.74
Uncollectible Revenues. . ... .............. 1,237 o8 2,628 06 | Dec. 1,387 o8 | 52.87
Total. ... $2,236,787 0o | $2,006,036 40 | Inc. $139,851 50 6.67
Operating THCOME oo $12,875,238 43 | $14,410,339 14 | Dec. 91,544,700 7I | I0.71
Other Income. . .......coooiiiiinvannnanns 1,393,934 635 1,148,326 97 | Ine. 155,607 68 | 13.55
Gross Income ..................... $14,170,173 o8 | $15,567,666 11 | Dec. $1,388,403 03 8.02
DEDUCTIONS. |
Hire of Freight Cars—Debit Balance. . ..... $2,060,343 co | $2,128,187 or | Inc. $841,155 99 | 39.52
Rent for Other Equipment................ 421,258 8¢ 371,181 69 | Ine. 50,077 20 | I3.49
Joint Facility Rents. . ...t 167,801 28 158,518 12 | Inec. 9,283 16 5.86
Rent for Leased Roads. . ................. 5,654,060 25 5,627,028 77 | Inc 27,031 48 )
Miscellanecus Rents. . ... .. coooiiiennnnn.. 11,060 24 18,652 90 | Dec. 6,602 66 | 35.58
Interest on Funded Debt. . ............... 1,903,160 oo 1,003,160 00
- Interest on Unfunded Debt. ... ... ....... 060,032 §7 1,111,182 50 | Dec. I¥1, 150 02 | I3.60
Income applied to Sinking Fund..... R 49,583 08 82,004 13 | Dec. 32420 15 | 38.53
Total Deductions. . .......cocouonun. $12,138,100 21 | $11,390,018 21 | Inc. $738,185 oo 6.48
Net Imcome. . ........coviinnnn... $2,041,072 87 | $4,167,750 00 | Dec. $2,720,678 03 | 51.03

R RTI
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1916-1917]

BOSTON AND MAINE RAILROAD

INCOME ACGOUNT 17 YEARS SINCE LEASE OF FITCHBURG RALROAD

BOSTON AND MAINE RAILROAD

(FISCAL YEAR ENDING JUNE 30)
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OPERATING REVENUES AND OPERATING EXPENSES FOR YEARS 1508—1914 INCLUSIVE INCLUDE THE OUTSIDE OPERATIONS ACCOUNTS
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ANNUAL REPORT OF THE

84 |

% [1916-1917
No. 16.
CONDENSED GENERAL BALANCE SHEET
DECEMBER 31, 1916.
ASSETS. LIABILITIES.
Investment in Road and Equipment ... $¢2,165,621 19 Common Stock..................... $39,505,3090 70
Improvements on Leased Railway Preferred Stock................ cv-- 3,149,800 oo
Property......... R, 2,723,980 97 :
: Total Cap:
Sinking Fund...................... 1,468,511 79 ‘0 @ apz.tal Stock $42,655,190 70
Miscellaneous Physical Property.. .. .. 239,119 89 Pr er?éurps reahlzed Dré Common Stock ]
Investments in Affiliated Companies .. 1,687,576, 18 sold since July o, 1894............ 2,501,620 14
Other Investments.................. 10,191,102 07 Total Capital Stock and Preminwms. $49,156,810
Total Investments. .............. $108,476,011 99 Funded Debt Unmatured............ $43.338,000 o0
S —_— .
Cash and Time Deposits............. $10,445,158 88 | Loasls and Bills Payable............ .. $13,306,060 oo
Material and Supplies...... e 5,736,623 88 | Other Current Liabilities. ........ ... 10,060,000 07
Other C t Assets.. . ......: .. ,628.46% o4 )
or Lurren 5025475 Total Current Liabilities. .. ... ... $24,266,150 oY
Total Current Assets. ... ... | LI $21,807,247 8o
: Deferred Liabilities. . ............... $1,852,345 89
Deferred Assets........... froreee $192,658 79 ) o
Other Unadjusted Debits ............ 1,048,424 03 Other Unadjusted Credits. .......... 8,285,045 24
' ' Additions to Property through Income. 101,341 21
- Sinking Fund Reserve................ 1,468,511 79
Profit and Loss — Balance. .. ...... .. 2,065,237 57
$1371,524,343 51 Grand Total . . ... .. .. e $131,524,343 51

Grand Total. ..................

,
,
(O
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©1916-1917 ] ‘ BOSTON AND MAINE RAILROAD . AR

No. 17

’

5 ®,

CONDENSED INCOME. ACCOUNT FOR SIX MONTHS ENDED

~—

DECEMBER 31, 1916 - o

Increase or

1916 19I5 Decrease
Operating Revenues .. .............. $28,042,421 46 $25,634,304 47 Inc. * $3,308,116 99
VOperating Expenses................. 19,788,080 8o 17,735,232 39 : Inc. 2,083,757 41
Net Operating Revenwe .. .......... $0,153,431 66 $7,800,072 08 Inc. $1,254,359 58
Operating Ratio.................... (68.37%) (69.10%) Dec. (0.82%)

Tax Accruals. . ... .ooonnn. e 1,095,165 54 990,344 21 Inc. 104,821 33
Uncollectible Revenues .. . . ... A 1,235 55 T e Inc. " 1,238 35
Operating Income. ... ... .. P $8,057,030 57 $6,008,727 87 Inc. $1,148,302 70
Q Other Income. . ...............c..o. 291,132 46 © 55,028 o7 Inc. 35,104 39
GrossImcome. . . ... ... ... $8,648,163 03 $7,464,755 94 Tnc. ~ $1,183,407' 09
- Deductions. . ..... e 8,686,055 04 5,227,740 24 Inc. ' 438,314 80
Net Imcome .. ... .covvvun.. e, 82,062,107 00 $2,237,015 70 Inc. $4725,002 29

.

"

- .




8 . ANNUAL REPORT OF THE [ 1916-1917

No. 18.

VERMONT VALLEY RAILROAD.
GENERAL BALANCE SHEET.

- JUNE 30, 1917,

A ASSETS. LIABILITIES. _
Investment in Road and Equipment ., §2,102,047 98 Capital Stock— 20,000 shares—par $30  $1,000,000 00

Investments in Affiliated Companies: First Mortgage 424% Gold Bonds, due .
*Stocks. . ... 82,450,725 0O 1940..... EEEIEEEN TP RP RPN 1,500,000 00
Other Tnvestments: 50,725 _ | Loans and Bills Payable. . .......... 2,300,000 00

eT nvestments: Non-negotiable Debt to Affiliated

tStocks. . . ... REERERE 800,000 00 3,250,725 00 Companies ........ e 238,025 32
Cash....ooooe 60,076 oo Interest Matured Unpaid........... 65,000 00
Unmatured Interest Accrued. ...... .. : 62,875 oo
Tax Liability. ...........oovu. .. ... . I24 04
Premium on Punded Debt........... 22,776 go
Accrued Depreciation—Equipment. . . 75,802 33
Other Unadjusted Credits........... 10 8o
Additions to Property through Income 80,136 89
N ) Profitand Loss. ................... 64,006 28
Total. . ... e P $2,414,648 08 Total. . ... PR e $5,414,648 08

* 5,000 Shares The Sullivan County R, R.; 57,882 Shares Montpelier and Wells River R. R. and 3,989 Shares Barre and Chelsea
R. R. Co. '
1 7,000 Shares Connecticut & Passumpsic Rivers R. R. Co. and 1,000 Shares Massawippi Valley Ry, Co.

ROAD OPERATED.

o Miles
Brattleboro to Bellows Falls, Vi, . .o i e e e e 24.44 .
Second Track..... e e e e e e et e e e e e e e e .. I4.45
SldeTracks. ......................... 6.29
Total Track........ooueuuunvenne.. e e e e e e 45.18

“The change in mileage is accounted for by the new measurements and reclassifications made in connection with the Federal
Valuation. ' ' ‘

a¥
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- 1916-1917 ] BOSTON AND MAINE RAILROAD
No. 19.
‘ VERMONT VALLEY RAILROAD.
COMPARATIVE STATEMENT OF INCOME ACCOUNT.
Year Ended Year Ended
June 30, 1917. ~ June 30, 1916.
~ REVENUES. T
Freight....... e e ............. s %382,489‘ 16 $371,757 68
Passenger.......... R O A 151,547 49 136,985 78
Other Transportation. ... vttt a st asaarrei e 28,518 44 23.847 85
Incidental .o .uuueei i e 4,100 85 2,759 39
. Total Operating Reventte. ..o iiiiviinennn e e $566,655 94 $535.350 70
i .
/  OPERATING EXPENSES. ) y
Maintenance of Way and Structures............c.. .0 i vaiaareaaaaaes $c7,615 63 $53.763 24
Maintenance of Equipment. ..o 66,492 09 59,347 13
* Traffic ........ R 2,114 QL 1,065 46
TranSPOITALION ¢ uvun st s sasereear e ananranensastasstaseatsaacssnssionss 229,004 60 . 182,179 61
TP o1 R v 855 04 - 6,151 84
Total Operating Expenses................. e e aa $362,873 19 $303,407 88
Net Operating Reventie. ... ....ovveviiiiirnneieaanin, s e $203,782 75 $23 11.942 82
S T - U o1 =P R 47,361 49 46,322 54 -
Uncollectible ReVemUeS ..o vvvveiere it inrreiansaarresans e srans - 86 C e
Oﬁeraiing[ncome..........................: ....................... $1'5‘6,2zo 70 $1835,620 28
OtREL [MICOTIIE . + v v vr e e ee e csinnnnaarecannnserrrsscsanionarrssssanssns . 120,230 85 | 141,343 ob -
GrOSS THOOMIE « oo e et s e s veenassssansnsecaeessnosunsnrssnsnnsnnses $28¢, 460 55 $326,063 34
DEDUCTIONS.,
Hire of Eqmpment and Other Rentals. ..ot iiiiit e $27,234 90 $20,741 53
TrEErest ACCTUE . fvr s v e vt e et st easeeaneaaneeesasnsaesneorsannaancsss 200,593 37 212,335 30
Total D edtetioNs . oo o e sssme e snssosncasssasnnsnensosasssacnnnns $236,828'27 © $242,076 89
Net THCOME . oot e e e iineesasisnssnnsnnsens e e $48,632 28 '$34,385. 45
DIVIAEIAS + o v e e v e e e e e e e a et a e — (z0%) 100,000 0
Balance——Surpliss. . .o oot $48,632 28 \peficis 31_};,1;3 55



50 ANNUAL REPORT OF THE [1916-1917

\ | No. 20.

THE SULLIVAN COUNTY RAILROAD.
GENERAL BALANCE SHEET.
JUNE 30, 1917.

ASSETS. : . LIABILITIES.
Investment in Road and Equipment .. $1,370,3235 o9 Capital Stock—s,000 shares. . ....... $400,000 00
Investment in Affiliated Companies: First Mortgage 4% Gold Bonds, due :
Advances ............. . 588,527 48 TO24. o oot oet e 357,000 0O
Other Unadjusted Debits: ...... e 11,879 74 Dividends Matured Unpaid ......... 10,000 00
. : Unmatured Interest Accrued. ... .. .. 3,570 oo
. Tax Ldability ........cooc o, Dr. 896 38
Accrued Depreciation—Equipment . . . 112,042 63§
. Other Unadjusted Credits .......... 4 B2
Additions to Property through Income 260,124 12
Profitand Loss. ................ ... 727,087 10
Total. . ..o $1,970,732 31 Total. ... ................. ... 81,970,732 31 -
ROAD QPERATED. .
: . Miles
Bellows Falls to Windsor, Vi, o ..ot i ittt ieiiie it i ia s e ettt et e 26.04
Second Track . .oourr ittt iii i s e e e i wiv. I7.07
Side Tracks. covveienviiiiiiiinnan, et e taieeaaeeneaan e e e, R B -
Total Track ...vvveinneeeannnenenn e et e 50.29

The change in mileage is accounted for by the new measurements and reclassifications made in connection with the Federal
Valuation. ‘
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1916-1917 | BOSTON AND MAINE RAILROAD G |
: No. 21. :
THE SULLIVAN COUNTY RAILROAD.
COMPARATIVE STATEMENT OF INCOME ACCOUNT.
Year Ended Year Ended -
June 30, 1017. June 30, 1916.
_ REVENUES.
Freight........ et iaeabeee e et e e eerene e, _ $432,758 99 $116,245 .03
Passenger.........cuvvn. rreeenena Cbeeesmesrr et aaaens 170,545 48 153,316 45
Other Transporta.tlon .............................. teeeesrraresanna . 32,559 oz | 26,065 89 -
Incidental ............. e e rresacirosiianrstnrennees A 6,195 50 5,156 40
Total Operating Revemze ......................... [T eeianens $642,058 99 $600,783 77
OPERATING EXPENSES.
Maintenance of Way and Structures....., Cerereearanaaan Cereens Crsieaeens $57.016 | 47 852,877 54
Maintenance of Equipment. .covieeeevirrrrennes freeasanaerrecns veeaaa 85,193 86 62,265 65
Traffic ......... Cereraaa. e ireeaseareesiiarensr e . 2,236 17 2,020 50
Transportation ........... Cresanaes e eeiriesretaresitantsatanaannas . 250,666 g2 224,484 73
General .....ooviiiiiiiiii Crerriierrrenainnnas .. 4,844 30 5,008 55
Total Operating Expenses............ccuen.. eeaes e vees $400,857 o2 '$347,646 97
Net Operating Revenue .....covvrvevrennncnnen P o $241,201 0f $253,136 8o
CTax Accruals, cuvevi i i it i r s i s Ceeeeaneas 17,250 00 15,652 18
Uncollectible Reventies . ... ..ot i it iiiiaianarans s 97 —_
Operating Income .......ccoieeeeeeniiarinnnns ebriesararaaeanaaas . $z;23,950 10 $237.484 62
. Other Income......... e beeaaaeas ceratemncaaaas .ea 26,189 15 ' 12,535 66
Gross Income ........ ... N e, . Ceeirateiaesens $250,139 25 $250,020 28
DEDUCTIONS.
Hire of Equipment and Other Rentals...... eeeiae. P ....... cesrens $25,722 43 $24,049 94
Interest Acerued......ovivviiinnns o reieaireaeeea et erenesansaenansnnas 14,283 83 14,280 oo
Additions to Property.....co.cooi i —_ 78,493 23
Total Deductions ....oooovuvivninieiiiinenns ettt $40,006 26 $116,823 17
Net PHCOME . .ot iie e iirteereieeannenannses edearasanas $210,532 99 .$133,:g7 1x
Dividends (109 ) c.vtiiiieis ittt eeiie e arucnaatassransaanaaanassnes 50,000 00 © 50,000 00 .
Balawce — Surplus.. .. ...... fevseracaseitentorannsestannrns $160,132 99 $83,197 11




52 : ANNUAL REPORT OF THE f 1916-1917

No. 22.

YORK HARBOR AND BEACH RAILROAD COMPANY. .
GENERAL BALANCE SHEET. Q
JUNE 30, 1917,

ASSETS. LIABILITIES,
Investment inRoad................ $321,162 24 Capital Stock — 6,000 shares—par $s50 $300,000 00
Other Investments (Notes Receivable) 20,000 0O Tax Liability...................L L. 498 40
Cash and Time Deposits........... 10,611 g6 Additions to Property through Income 953 24
Miscellaneous Accounts Receivable. . 3:504 34 Profit and Loss............ e 53,326 go
Totaleoovossvennienniniinan... $355,278 54 Tot@heoooeneoo ... $3355,278 54
ROAD OPERATED. , .
Miles  Miles. o
of Road. of Track -
Kittery Junction to York Beach, Maine.. ..ot 1r.18 11.18 i
Spurto U. S.Navy Yard . ...oouiii it re o c i st ia it i e .35 .35
Side TrACKS <. v et et e ettt e I.27
/4 11.53 r2.80 *
' :
W
1 i
3
i
f
.
H
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1916-1917 ] BOSTON AND MAINE RAILROAD 53
No. 23.
. ' *
" YORK HARBOR AND BEACH RAILROAD COMPANY.
COMPARATIVE STATEMENT OF INCOME ACCOUNT.
Year Ended Year Ended
June 30, 1917. June 30, 1916,
REVENUES.
Freight......coovieiiiiiiiinnnnanens T R A $26,044 o2 $10,468 85
Passenger........ S L SRR EEEREE R 28,742 358 " 24,144 ©3
Other Transportation. . .....vuevveeninereiinrrannnsannes e 1,686 70 1,582 23
Tneidental oo reie i racan iy e .6gg 72 " 383 83
Total Operating Revenue .. ... e $58,073 11 $45,578 96
OPERATING EXPENSES.

Maintenance of Way and Structures.....c..oivvirieni i ) $11,300 30 $11:472 2z
Maintenance of EQUIPIMENT. . .. vvuvriiarnernonrirmcanrmenasenareees 2,137 99 2,238 32
Y - T PP PP PR T R 228 78 177 20
TTANSPOTEALION « « v+ e v v asecnennessannennnesassonnssnnssomtannsssssaes 21,905 98 19,935 71
GEIETRL . ... wesvvrece s emaeea e e e e 164 26 507 16
Total Operating EXPEnSES . o oovvvuvennnennesiaesnesm st $35,737 31  $34,330 60
Net Operating Revenue ..... I $22,335 8o $11,248 36
TAX ACCTURLS v nen e e e et eeee e et e e et e s e st 1,320 00 980 69
Operating TNCOME . ... .. iveunyariannnn e e e “$21,015 80 - $10,267 67
© OBher TICOME, 1w s e s me s st s s 1,628 29 1,646 o2
GroSss JHCOME. « vee et s veanaeae s ianannassssbansassnssannnrrtoneen $22,644 09 $11,013 69
Hire of Equipment............... [ PP 8,829 47 5,400 10

-
Net THCOME. oo vvenaevicnnenns R T S CRELERTEE $13,814 62 - §6,513 59




ANNUAL REPORT OF THE

[1916-1917

No. 24.

'MOUNT WASHINGTON RAILWAY COMPANY.
GENERAL BALANCE SHEET.
MARCH 31, 1917,

ASSETS.

Investment in Road and Equipment.
Land at Summit and Base, Mount

Miscellaneous Accounts Receivable. .
MaterialandSuppIies......_...;....

$189,468 03

56,000 oo
1,837 48
5,660 76
1,333 71

" $254,300 88

LIABILITIES.,
Capital Stock—2,115 shares........
Notes Payable. ....................
Accident Fund ................ ...,

Audited Accounts and Wages .Payable'

Acerued Depreciation—Equipment ..
Additions to Property through Income
Profit and Loss.....................

$211,500 o0
10,000 0O
12,500_00

6oo oo

562 69

15,483 35
3,663 84

$254.300 88

ROAD OPERATED.,

Base to Summit, Mt. Washington, NJH.. ... ..ooiiiii i 3.17
SideTracks.....................l. ................................. et ettt .17
Total Track. . ..o in e e e e e 3.34
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1916-1917 ] - BOSTON AND MAINE RAILROAD
No. 25.
MOUNT WASHINGTON RAILWAY COMPANY.
COMPARATIVE STATEMENT OF INCOME ACCOUNT.
Year Ended Year Ended
March 31, 1917. March 31, 1916,
REVENUES,
Freight................ C e e e e et $1v1 53 $294 9-4
Passenger .............. e e e 26,081 13 17,920 40
Mail o e e 150 oo 138 34
Rent of Buildings and Other Property...... et raaaeeei e, 3,750 co -
Total Operating REenue. ............ ... \eeeeeeeeee s $30,152 71 - $18,353 68
OPERATING EXPENSES.
Maintenance of Way And SEEUCEUIES . oo v e e e e e e $12,126 44 $5,148 8o
‘Maintenance of Equipment. ... ... ..o ettt 4,712 65 3,597 49
Traffic ... et ettt iteeat e, ' 550 03 736 06
Transportation .......... e e et ettt a i 6,732 36 4,345 53
GemeTal L e e 1,606 go 1,032 50
Total Operating Expenses.......... TR $25,728 41 $14,860 40
Net Operating Revenve, , ................ e e et aeeree e, $4.424 30 $3.493 28
B4 0T T I O 655 52 641 og
Operating INComMe. «o .ot e et e, $3,768 78 $2,352 19
L0 1 T T a5 o - RO 64 31 223 38
. Gross Imcome. ............. A e, $3,833 29 $3.075 57
Interest Accrued ... . it i i i e e [EERRRES 112 50 -
Balance—Surplus . ... .. e NP $3.720 y9 '$3,o75 57




56 . ANNUAL REPORT OF THE [ 1916-1917

No. 26.

THE ST. JOHNSBURY AND LAKE CHAMPLAIN RAILROAD COMPANY.
GENERAL BALANCE SHEET.

JUNE 30, 1917. :
‘ ASSETS. LIABILITIES.
Investment in Road................ $4,604,583 88 | ACommog $Stock—.é8,797 Shares—par s

. . o $50 and $12,500 Scrip............ 2,452,440 00

A Miscellaneous Physical Property. .. .. 93,414 6o BPreferred Stock—22,072 Shares—par
Cash.......covvnnn... e 5,651 87 $50 and $5,800 Serip............. 1,154,400 0O

. : - cFirst Mortgage 3% Bonds, due
Traﬁ.ic I:ln d Car Service Balances Re ’ March 1, 1944..... e 2,500,000 0O

COIVADIE. - o eevvnrnvrviraeneres L7575 Non-negotiable Debt to Affiliated Com-
Net Balances Receivable from Agents PAMES. . o vttt it e 040,434 93
and Conductors. ................. 18,872 oy Loans and Bills Payable............ 30,100 8o

. . Traffic and Car Service Balances Pay-
Mlscella,nepus Accounts Receivable. .. 30336 68 able. ... ... i 33,057 64
Material and Supplies. ............. 41,532 25 Audited Accounts and Wages Payable . 186,338 13
Trustee Under Mortgage............ 10,000 00 Miscellaneous Accounts Payable. .. .. 34 70
) . Interest Matured Unpaid........... 1,422,450 §4
Other Unadjusted Debits............ 29,612 98 Unmatured Interest Accrued........ 41,666 66
Profit and Loss (Deficit}, . ............ 3,840,589 36 Tax Liability..........ccoovvei.... . 7,635 60
' Other Unadjusted Credits........... 5,883 21
Total ......................... $8,775.351 21 Total. . ............c........ $8,775,351 21

A Includes 455 shares owned by Boston and Maine Railroad and 31,293 shares owned by Boston & Lowell Railroad Corporation.

B Includes 415 shares owned by Boston and Maine Railroad and 7,353 shares owned by Boston & Lowell Railroad Corporation. -

¢ - Includes $432,000 par value owned by Boston and Maine Railroad and $740,000 par value owned by Boston & Lowell Railroad
Corporation., '

]

ROAD OPERATED.,

_ Miles
" Bt. Johnsbury to Maquam Bay, VE......ovveiniiini i 98.45
B 1 T T << 15.80
' JTotal Track........... U e Creeraeraanns Breraiaia e e et I14.25

NOTE—Total road owned 120.55 miles. That portion between St. Johnsbury and Lunenburg, Vt., 22,10 miles, isleased to the Maine
- Central R.R. Co., for 3 years from January I, 1915, at an annual rental of $20,0c0 and taxes,

The change in mileage is accounted for by the sale of the Victory Branch and by the new measurements and reclassifications
made in connection with the Federal Valuation.
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THE ST. JOHNSBURY AND LAKE CHAMPLAIN RAILROAD COMPANY.

- COMPARATIVE STATEMENT OF INCOME ACCOUNT.

1916-1917 ) _ BOSTON AND MAINE RAILROAD &
No. 27. :

-

Year Ended Year Ended
’ June 3o, 1917. June 30, 1916
. REVENUES. . ,
Freight ............c.oovia.. L. ettt eeee bbb e $208,943 64 $226,6oz 55
Pagsenger ... ... 77,972 11 77,640 o5
Other Transportation............... e et te e ettt bttt 54,8447 ob - 43,335 90
Incidental. ... .. ... i 5,801 14 . 4,231 53
Total Operating Revenue. ..............ccvo'eeueren i, $347,453 05 $351,8i6 o5
OPERATING EXPENSES.
* Maintenance of Way and Structures. . ....oovveie v $100,804 48 $101,058 57
" Maintenance of Equipment., .......oovueunneinrnrenn s 12,536 78 © 18,322 57
R b L 2,715 02 2,363 66
Transportation............ooevvuinnnvnnn., e b te e raaaaaa, 178,029 43 161,790 14
General................... e ke ettt e e e e e e ea e - 8,248 39 11,421 9o
Total Qperating Expenses..............cuueuuuunsieeaeoenni, $302,334 6o $205,856 84
Net Oﬁerating Revemme.......oouoioi i $45,119 33 $55,953 21
- Tax Accruals....... e cnan et ee et e et i te ettt anaas 15,377 45 15,302 06
Uncollectible Revenues. . .........o.uvueirninnnesaie 000 -— 83
- Operating Tncome............. ceaeen e e tadieninaaeearraraaas $20,741 9o $4p,ésg 42
TOther Income. . .oovuvuiinii it s - 20,800 62 21,143 66
Gross Tnoome........oooiuuuin e $50,632 52 .$61,703 08
DEDUCTIONS.
Hire of Equipment and Other Rentals............0.c0ooerineenno. $56,662 39 $34,219 82
“*nterest Accrued ... 166,031 87 167,654 35
Total Deductions. ..........ccuvuevnunnnnin. et eereaerneaeerranans $223,504 26 $201,874 17
Balance——Deﬁcit.....;,..... ........ T, $172,961 74

$140,171 -00

t Includes $20,000 received from Maine Central Railroad Co. for lease of that part of the road between St. J'ohnsbui'y and

Lunenburg, Vt.

* Includes interest accrued amounting to $58,600.00 on bonds owned by the Boston and Maine and Boston & Lowel! Railroads,



8 ANNUAL REPORT OF THE - [ 1916-1917

No. 28. »

MONTPELIER AND WELLS RIVER RAILROAD. o
“ GENERAL BALANCE SHEET. )
. ' JUNE 30, 1917.

ASSETS. _ LIABILITIES.

Investment in Road and Equipment $z,168,055 10 Capital Stock—r7,896 shares—par $50 $804,8c0 oo

Miscellaneous Physmal Property ..... 10,606 65 | ‘Traffic and Car Service Balances Pay-
Cash. ... ... ... ... ... ... ... 25,843 58 able. ... ... . 6,562 84 _
Traffic and Car Semce Balances _ Audited Accounts and Wages Payable . 30,435 76
Receivable.. ... G iany 200 91 Dividends Matured Unpaid......... 292 50
Net Balances Receivable from Agents . T
and Conductors. . . ............. 8,034 36 Tax Liability. .. ................... 10,344 63
Miscellaneous Accounts Receivable. . . 13,459 59 Accrued Depreciation—Equipment. . . 56,323 80
Material and Supplies..... i 22,254 89 Other Unadjusted Credits .......... 1,823 74
Other Deferred Assets. ............. 10,;42 53 Additions to Property through Income 10,343 54
. T o Profit and Loss—Balance........... 238,060 78
~ Total. ... ...\.-. .......... e $1,267,887 61 Total. ........................ $1,267,887 61 o
Y A . =1 . * . )
f ROAD OPERATED. Miles  Miles
'OWNED! ' _ of Road. of Track.
Montpelier to Wells River, Vt. ......00ooeeeninenennnn .. e 38.22  38.22
Montpelier to Tilden Bridge, Barre, Vt..........ccc.iu.s. e e, 5.15 5.157 -
Side Tracks. ....ovvvinninnnnnnnonn, s D 11.84
- TotalMiles Owmed c..ooooovoiii i 43.37  55.21
LEeaseD: ) )
y - Barre axp CuersEa Rairroan Co.
‘ Tilden Bridge to Ayer St., Barre, Vb.... .. vvuunereaneis oo 1.67 1.67
- Slde Tracks....... ek reee i ret et et raea e aaans R R E T T U, - 74
: Total Miles Leased ............. e e 1.67 2.41
Grand Total Miles Opemted.. . e L. 45.04 57.62 |

The change in milea,ge is accounted for by the new measurements and reclassifications made in comnection with .the Federal

, Valuation. . "
i A
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'1916;1917 }- BOSTON AND MAINE RAILROAD AR " 59
. !
No. 29. L
MONTPELIER AND WELLS RIVER RAILROAD.
COMPARATIVE STATEMENT OF INCOME ACCOUNT.
- Year Ended Year Ended *
' . June 30, 1917. June 30, 1916.

) REVENUES. N
Brelght ... - $1735,560 87 $188,248 29
Pagsenger.................. ... .. e, . P 70,623 19 65,741 o3
Other Transportation ......,. ... P e ettt taa e © 39,738 or 36,406 36
Jncidental ... ..., ....... " DU 4,359 32 | 2,652 36

Total Operating Revenue. ........................ .. e e, $200,281 30 | $203,048 o6

. OPERATING EXPENSES. o
Maintenance of Way‘ and Structures....................... T : $54,456 76 _ $58,100 66
Maintenance of Equipment........... . ..., ... . et - 31,357 22 26,304 81

o Traffie.. ...l P 3,378 38 3,175 26
Transportation........... e e e e it e 162,120 g6 137,153 32
General............ ..o ... ..l 8,454 34 . 10,969 29

. . -
. Total Operating Expenses..................ccoviii $250,768 16 |  $z35,703 354
Net Operating Revenue. . ........................ ... $30,513 23 $57.344 52
Tax Accruals............ e e i, 20,598 75 _ 20,400 00
Opemtz'ﬁg Imeome. . ... oo e $0,914 48 $36,044 52
Other Income. .......... .. ... ... .. ... . e . ~3,60T Ig T 3,748 76
Gross Imcome.......... .. ....... .. .. R I $13,518 6} $40,603 28

DEDUCTIONS,

- Rental for Leased Road. ...... e ~ $1,ooo'oo" $1,000 0o
Hire of Equipment...........,..... ..., ... .. wieseeeseeeees 28,236 91 22,289 30
Miscellaneous Interest...,........... .. . 0 [ 1Tt 03 : 17

Total Deductions. . ... ... ... .. 0 i i $29,237 84 . -$23,280 47
) .Net Income. ... Deficit $I5,722 17 $17,403 81
Dzwdends ............................................... e — (1%4%) 13,422 oo
Balance—Deficit .................... .. et 815,722 17 | surpis $3,981 81



- ANNUAL REFPORT OF THE

[ 1916-1917

No. 30.

BARRE AND CHELSEA RAILROAD COMPANY.
GENERAL BALANCE SHEET. \

JUNE 30, 1917.

’ ASSETS.

Investment in Road and Eqmpment

Miscellaneous Phys1cal Property. .
Investments in Aﬂihated Compames

' Notes.....7. e

Bonds ....... e,
Time Drafts and Depomts ...........

Traffic and Car Service Balances Re-
cceivable.......... i,

Net Balances Receivable from Agents :

and Conductoz:s .................
* Miscellaneous Accounts Receivable. .

Material and Supplies..............
Other Deferred Assets. ... ..........

$542,538
13,093

127,000

3,000

47,341
3511¢

12,711

243
7,748
17,752
6,092

$816,134

41
93

[o}e]

ole)

43

75

35

QI
89
69
72

o8

LIABILITIES.

Capital Stock—g,000 shares. ........
Audited Accounts and Wages Payable
Miscellaneous Accounts Payable. .. ..
Dividends Matured Unpaid. ... .....
Tax Liability................. .. S
Accrued Deprematmn—Equipment

Additions to Property through Income
Profit and Loss............. ......

$400,000 po
14,601 83 -
90 00 '

74 00
3,744 44
40,239 98
4,817 35
352,566 46

,$816,134 08"‘

Ayer St Ba.rre Vt to Quarnes and East Barre, Vit
‘Side Tracks ...... e taatasertiiiannennaas Ceeeraieaaeens i ete e, e ‘

ROAD OPERATED.

..............................................

F eV
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1916-1917 ] BOSTON AND MAINE RAILROAD . ~61 o
W
L9 ) ) '\,,.
. NO. 3 ] . L3 .
BARRE AND CHELSEA RAILROAD CO.
rd .
COMPARATIVE STATEMENT OF INCOME ACCOUNT.
, Year Ended " Year Ended |
) ' June 30, 1917. June 30, 1916. ‘
REVENUES. I |
Preight.......o.ooooueononi o e $117,000 26 | $126,900 gr
Passenger....... e, e e e e 2,015 4§ 1,985 40
. Other Transportatzon ................................................. 1,818 20 1,004 oo .
Incidental....... e e e e e eatreeiaaa o 270 50 8oo0, ¢
Total Operating Revenue. ..........c...........00cuo i, $122,004 41 $130,960 31
OPERATING EXPENSES h
' Mamtena.nce of Way and Structures. ...... e e e, . $24,788 86 $27,047 yo
. Maintenance of Eqmpment ............................................ 26,689 o7 30,806 o8
Traffic.............o.. L ¢85 zo0 .008 64
Transportat:on................................ ....................... 48,544 53 40,641 og
Geueral ............................................................. 3,395 36 - 4,707 77 -
Total Operatmg Expenses .......................................... $104,403 g2 $104,291 37 ~
Net Operatmg Revenwe...................... e e eaeaia. $17,600 49 $26,668 94
Tax Accruals. ... oL .8,550 a0 8,258 94
Operating Income. .............o... i i $0.,140 490 $18,410 00
Other Income. ................. . .. 00 e 27,427 71 27,306 62
Gross Income ....... ... ... ... $36,568 20 $45,716 62 ’_
DEDUCTIONS.
Miscellaneous Rents................ooivene i $620 oo $747 00 7
Additions to Property....oooiiiii i 4,817 33 2,888 44
Total Deductions........... ... i $5.437 33 $3,635 44
NetIncome :................ $31,130 83 $42,081 18
‘Dividends (5%) ..., 20,000 0O 20,000 00
Balance —Surplus,.............. ... ... ... . $r1,130 8y $22,081 18




:- !
CoLe ANNUAL REPORT OF THE [1916-1917
I No. 32.
/
CONWAY ELECTRIC STREET RAILWAY COMPANY
f AR GENERAL BALANCE SHEET.
JUNE 30, 1917.
ASSETS, LIABILITIES.

Road and Equipment............... $232,800 29 Capital Stock—r,000 shares ......... $100,000 0o
Accounts Receivable................ 63 28 First Mort. 59, Bonds, due Jan, 1, 1924 65,000 oo
Due from Agents,.................. 488 35 Debenture 4% Bonds, due July 1, 1930 15,000 0O
Cash......... et 798 21 Notes Payable.................... . 50,228 70
Property Abandoned .............. 2,862 o3 Accounts Payable...:.............. 338 o8
Deferred Assets .. ......vennnnn... : 260 39 Interest Accrued, due julyz......... 3:335 09
Profit and Loss (Deficit)............ 49,058 18. | Overdue Interest .................. 31,395 o2
Accrued Depreciation—Equipment 1,034 04

.T(‘Jtal .......................... $286,330 03 Total. coverriiieniii e $286,330 03

) ROAD OPERATED. '

S : . . ‘ - Miles.
. Conway to South River Station, Deerfield, Mass........ e fererireiinrernnans FETPRE P $.95
. Side Tracks...... e e e e et e u e b ee et e e rar e aaaa s e .65
Total T 6.60

The change in m.tleage is accounted for by the new measurements and recla.smﬁca.ttons made in connection with the Federal

K Véluahon. -

I




1916-1917]

No.. 33

BOSTON AND MAINE RAILROAD

CONWAY ELECTRIC STRE'.E'.T RAILWAY COMPANY

COMPARATIVE STATEMENT OF INCOME ACCOUNT " f- ! 5
- Year Ended - Year Ended A
June 3o, 1917, June 39, 1916.
REVENUES. |
S - LA -
Frexght ........ 85,702 64 '$4,64787

Passenger.. ... 2,471 85 © . 2,813 65
Other Transportation ..........ovvuvenenvnnnnn et iat i, 1,865 09| . . 2,180 21 -

‘ .InCJdental—-—Power Bold, ete.. vov e 482 67 < 424 08

. - - e T e 2
TotalOperatigg Revenue................. it . ‘$10,522 23 - $10;774 81 -
. . AN - s -
OPERATING EXPENSES. SR B §
’ o R SR

. Mamtena.nce of Way and Structures .. ............... ... . ociu . . . $095 84 “$2,033 25 ‘-

" Maintenance of Equipment ... ................oonoion T 1,289 o2 - 1,826 26
Transportation ............... ... L 560803 - .5,577 35 ~ )
General ........................................ e, 394 43] . .- 839 95~
= Tatal Opemtmg Expemes ........................................... $8,377 32| O §11,176 81‘ _--_\' o

Net Operating Revenme. .. ................c.vo.... P -$2, 144 93 Deficit .$402, 00 - J/’

Tax Accruals ................ ... L 760 74| - .- 395 63 PR
Operang THGOME. . ...\ .+ $1,384 19 D’ﬁm $797 63 A

- Interest Accrued. ..., e e e e e et 6,717 20f _' 6,669 19

Balance—Deﬁmt ......................................... ceens -85, 333 _oi N _'$7,466 82 -
. 'l y f

R -

. i \
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