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BOSTON AND MAINE RAILROAD

To the Owners of Boston and Maine Railroad:

On behalf of the Board of Directors there is submitted herewith a report for
the year ended December 31, 1944.
INCOME ACCOUNT — CONDENSED
[ncrease or Per

1944 Decrease  Cent
from 1943
Operating Revenues. . . . ..........cc0venviinnnnn. $87,342,286 21 $1,016,510 91 1.18
Operating Expenses. . ............................ 65,505,530 70 4,939,278 46 8.16
Net Revenue from Operations. ... ................ $21,836,755 51 d 83,928,767 56 1528
Railway Tax Accruals. ... ...........cocvvvuvnn 8,408,787 52 dJ 2,123,049 87 19.99
Railway Operating Income . . .. ................... $13,337,967 99 d 81,789,718 18 11.89
Equipment and Joint Facility Rents — Net Dr.. ... 3243836 76 d 16,481 07 .61
Net Railway Operating Income . . . .. .............. $10,004,131 28 d $1,783,227 11 156.01
Othar: T0OMI; . v saiaes savas svaizas sawesn 1,233,120 41 o4 211,760 80 14.66
Tokal InoomB . . . ...ovivivsisisicisvsssassanannss $11,827,260 64 d $1,894,887 01 14.87
Deductions
Rental Payments............ccconiiaiivininsns $ 1,121,652 35 d& 3886486 3831
Interest on Debt — Fixed Interest............... 2,944,685 44 d 100,986 14 3.32
Interest on Unfunded Debt.. ................... 13,202 42 d 139 42 1.04
Other Deductions. . . ...........c.coveeinneinn.s 165,137 34 d 40,265 19 19.60
Total Deductions. . . ..................ooiviiinnn. $ 4244477 56 d & 179,766 70 4.06

Income after Fixed Charges (Available Net Income) $ 7,082,783 09 d 81,815,281 81 £0.40

d Indioates deorease.

Income after Fixed Charges (Available Net Income) has been allocated in accordance with Mort-
gage Indentures to the following purposes:

Sinking Fund for redemption of Series RR Bonds. . . .. .................... $ 679,102 00
Interest on Income Bonds Series A:

Accrued for period, Jan. 1to Dec. 31, 1944 at 436%..................... 1,438,227 20
Sinking Fund for redemption of Series A Bonds. . ..................coounn. 482,870 00
Purchase or payment of mortgagebonds. . .............. ... ..ol 1,494,194 63
Increase the Capital Fund. ... ... ... ... ... ... ..o i i, 2,404,803 66
Purehueorpqymento“undeddebtorforoxpendltmforpropeﬂyormvut-

ments as may later be determined by the Board of Directors. . ........... 583,405 60

Woal'. oo aiam s e A e R S R B $7,082,783 09

CAPITAL STOCK

The number of shares of Capital Stock of all classes outstanding December
31, 1944, including fully-paid negotiable receipts for subseriptions to Prior Prefer-
ence Stock, was 1,046,113 shares, of a par value of $104,611.300.

CHANGES IN LONG-TERM DEBT
Long-Term Debt on December 31, 1944 amounted to $109,525,573.94, a
decrease of $4,019,325.68 since December 31, 1943. Of the total Long-Term
Debt, 82,861,700 is owned by the Railroad, leaving a balance of $106,663,873.94
outstanding in the hands of the public.

Decrease 1N Long-Term DenT:
Funded Debt Reacquired and Cancelled:
Series RR 1st Mtge. 4% Bunds due 7/1/60. .
Series A Income Mtge. 4149 Bonds due 7/1 ’70

$1,172,300 00
4,948,500 00 26,120,800 00

Matured Funded Debt Paid Off:

General Mortgage 419% Bonds paid 1/1/44. . ........... § 185,000 00

Series AA Gen. Mtge. 59 Bonds paid 4/1/44............ 470,000 00 655,000 00
Equipment Trust Certificates:

No.5—5 9 Trust Cert. paid 5/1/44 (Final installment). $ 114,000 00

No.6—4 9% “ u OB/ &12/1/44.. ... ... 174,000 00

No.7—3W% *“ “ “12/1/44 (Final installment) 270,000 00 538,000 00

§ 7,333,800 00

IncrEASE IN Long-TErM DesT:
Increase in Lease and Purchase Agreements — Equipment. . .
Decrease in Lease and Purchase Agreements — Equipment. .

$4,720,960 00
1,406,485 68 3,314,474 32

Net Decrease . ..ovovnieinnessneseeeeesnneennnesnns $ 4,019,325 68

Summary of Debt retired and applied against the $25,000,000 debt retirement
provision of the Mortgage, Article 7-A, Section 2, Paragraph 6:

Bosbon and Mame Ra:lroml bonds retired to December 31,1943, .. .......... 815,954,400 00
. “ during1944..........c0iininnnn 6,561,800 00

Sullivan County Railroad 6% bonds matured April 1, 1944 .. ... .......... 357,000 00
Total to December 81, 144, . i vouvnimi i s sinmasasans swive smsma $22,873,200 00

FREIGHT TRAFFIC

Freight revenue for 1944 was $60,205,568.03, 0.9% higher than 1943, 8%
higher than 1942, and an all-time high for the Company.

Revenue tons of freight handled were 27,073,650, 1.69, below 1943, but 6.9%
above 1942

Average revenue per net ton was $2.22, 2.39, over 1943, and 0.99, over 1942.

The increase in freight revenue was the direct result of higher average earn-
ings per ton, which in turn reflect an increased percentage in the movement of
finished goods as compared with bulk commodities. Boston and Maine partici-
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pation in the movement of war materials to battle areas was even greater in this,
the third year of the war.

There was a 677 increase in total cars loaded on the Boston and Maine.

Anthracite coal tonnage was the greatest since 1930, and though the number
of cars handled was less than in 1942, heavier car loading brought the tonnage to
slightly in excess of the 1942 figure and about 99 above 1943.

The revenue effect of these increases was sufficient to more than offset sub-
stantial declines in the movement of petroleum products and of all-rail bituminous
coal, as well as additional revenue of slightly over one million dollars obtained
during the first four and a half months of 1943 from the so-called Increased Rates
of 1942 which were not effective during any part of 1944, The movement of
petroleum products through our western gateways declined from 131,509 cars in
1943 to 113,373 cars, or 169;,. The downward trend started about the first of
May, and though irregular, continued until the first of December, due to increased
allocation of tank steamers to normal service into New England ports. The
change in the military situation during the closing weeks of the year was reflected
in a sharply increased rail movement of this traffic. All-rail bituminous coal
dropped from 48,960 cars in 1943 to 40,047 cars, or 189,. This was caused by an
increase in the return of bituminous coal to water movement from Hampton
Roads to New England ports, which was mentioned in the 1943 report. During
the last half of the year the vessel movement from this area approximated the
normal pre-war level.

The increases in freight rates authorized by the Interstate Commerce Com-
mission, effective March 18, 1942, and suspended on May 15, 1943, have re-
mained under suspension since that time. Efforts on the part of certain interests
to have the increases permanently cancelled, and attempt on the part of the rail
carriers to have them again become operative at the close of 1944, were both un-
successful and the Commission has continued their suspension until the end of
1945.

PASSENGER TRAFFIC

Passenger revenue for the year amounted to $19,532,662.01, an increase of
2.79 over 1943, and the highest since 1926. Passenger travel on our system was
more evenly distributed over the twelve months period than was the case the
previous year, and summer travel was substantially less than in 1943.

Seasonal passenger service, which was suspended during 1943 in accordance
with the policy of the Office of Defense Transportation, was also suspended in
1944, However, permission was obtained to run a day train in each direction be-
tween Portland, Maine, and New York City in connection with the New York,
New Haven & Hartford Railroad during the summer months, using the equip-
ment already in service on the overnight run between these points. This relieved
to some extent the demand for night accommodations, which far exceeded the
supply, and also took a part of the burden off other regular day trains.

Patronage of our Company-owned parlor cars, which now constitute almost
all of our parlor car operations, has increased steadily since these cars went into

-]

service. We began to acquire these cars in the fall of 1940 and have operated the
same number throughout the years 1942, 1943 and 1944, using this equipment in
local service on the Boston and Maine and on through runs in connection with the
Maine Central. The total number of passengers carried in these cars by the
Boston and Maine during the three years was as follows:

TR o soisvvinn wasaemv s s s 39,467
R P P S 52,534
I« o srvvvaTr R RS 60,244

There were many cases, particularly during the summer of 1944, when many
more parlor car passengers would have been handled if the space had been avail-
able. It will be noted that the demand for this type of accommodation increased
last summer notwithstanding the decline in passenger travel during that period.

Petitions for removal of the February, 1942, 109, increase in passenger fares
(other than commutation fares on which the increase was removed in 1943) were
rejected by the Interstate Commerce Commission and the increase remains in
effect.

MILK TRAFFIC

Revenue from hauling milk and cream was $1,092,657.58, a decrease of 2.1%
under 1943,

The total volume of milk and cream combined was slightly greater than in the
previous year but loss of the 37 rate increase in effect during the first four and a
half months of 1943, and a decline, due to Government restrictions, in the move-
ment of cream which carries a higher rate, caused the total revenue to decline
slightly.

EXPRESS TRAFFIC

Express revenue is estimated at $1,500,598.85, an increase of 59, over 1943.
There was a large increase in the movement of war materials but a decline in the
tonnage of other products.

OPERATING RESULTS

There was a slight reduction in the volume of freight traffic in 1944 as com-
pared with the previous year for both gross and net ton miles.
Freight train efficiency advanced during the current year producing three
new all time records:
Gross Tons for Each Train
Train Miles per Train Hour
Gross Ton Miles per Train Hour

Gross ton miles per train hour is the common index of freight train efficiency
and it is obtained by multiplying the average load behind the locomotive by the
average speed at which such weight was transported. The performance in 1943 of
33,858 was a record for all time and this was extended in 1944 to 36,591 or a gain
of 8.1%.

7



Locomotive and car utilization did not make new records during the past year
although they were close to the record performances that had been made in the
previous year. The continuance of the relatively high performance for these
items reflects the effort to expedite traffic under the stress of war time conditions
that again has been aided by the eooperation of shippers and consignees to utilize
freight cars to the maximum.

The introduction of Diesel road freight locomotives has made it difficult to
compare fuel performance with that of past years. The use of fuel oil by this new
type of power while known to be economical as compared with the coal burning
steam locomotives for a given volume of work performed, is not susceptible to
exact measurement.

A fair indication however is shown by a comparison of the two types of power
based on the performance of twelve 5400 h.p. Diesel units during the month of
December 1944. During this month the average consumption of fuel oil per 1000
gross ton miles produced was 1.59 gallons, which multiplied by the prevailing price
per gallon amounted to 10.48¢. Based on recent studies it is estimated that
steam locomotives performing the same kind of service during that month would
have shown a consumption of 93 pounds of coal per 1000 G.T.M. at a cost
of 26.64¢. The saving of 16¢ applied to the total volume of gross ton miles
operated by Diesels during December, or 506,891,000, indicates a saving of
$81,102. .
When the total number of Diesels have been operating for a full year a
better estimated result of savings to include costs other than fuel will be
possible.

ROLLING STOCK

9 additional 5,400 H.P. road freight Diesel locomotives were put in service,
making a total of 12 now operating. More than 600,000 train miles were operated
by these road Diesels.

Three 1,000 H.P. and three 660 H.P. Diesel switchers were also added to our
equipment.

Two Santa Fe type locomotives were sold and three small passenger loco-
motives were retired.

Our present ownership is —

430 steam locomotives
12 road Diesels
34 yard Diesels

We have on order for 1945 delivery six 5,400 H.P. road Diesels (or their
equivalent) and three 660 H.P. Diesel switchers.

On December 31, 1944 we owned 6,580 revenue f{reight cars. No new units
were added during the year. 52 units were retired or destroyed on foreign lines;
and 33 were converted to non-revenue service.

We own the same number of passenger car units as at the end of 1943 —
1,143 — and 13 rail motor cars.
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During the year we acquired ten new cabooses, two gas cranes and one

snowplow.
ADDITIONS AND BETTERMENTS

The retirement of the Eastern Route of the Portland Division between North
Berwick and Rigby, Maine, was authorized by the Interstate Commerce Com-
mission and the Western Route of the Portland Division was then double-tracked
between North Berwick and Kennebunk, Maine. There is now double-tracked
route the entire distance between Boston and Portland, Maine.

75.7 single track miles of new 112-1b. rail were laid in the main lines of the
Fitchburg, New Hampshire and Portland Divisions,

24 single track miles of stone ballast were installed in the main line of the
New Hampshire Division between Nashua and Manchester, N. H.

2514 single track miles of stone ballast on the Fitchburg Division main line
were resurfaced.

23 track flange oilers were placed on the Fitchburg and New Hampshire
Divisions.

5,150 tons of riprap were placed at various locations on the New Hampshire
Division.

2,137 unit switch heaters were put in track to keep switches clear of snow and
to help overcome manpower shortages.

3 track bridges and 2 culverts were renewed and 4 overhead bridges were
rebuilt.

Additional automatic flasher signals were installed at 2 crossings and auto-
matic flashers and gates replaced manually operated gates at one crossing. Mod-
ern electric interlocking plants replaced old-type hand-operated signals at Man-
chester and Concord, N. H., and new signal towers were built at both points.
Modern color light signals respaced to provide adequate braking distances were
provided between Edgeworth and Wilmington Junction, Mass.; Haverhill,
Mass., and Dover, N. H.; North Chelmsford, Mass., and Concord, N. H.; Wil-
mington and Lowell, Mass.; Brightwood to Deerfield Junction, Mass.; and Put-
ney to Bellows Falls, Vt.

In pursuance of our program carried on for many years 9,800 cu. yds. of ma-
terial were placed as fill in the Boston Terminal area. Improved and additional
bunk and rest, rooms, including locker and toilet facilities for employees were
provided at Boston, Springfield, East Deerfield, Lowell and East Fitchburg, Mass. ;
Nashua, Portsmouth, Woodsville and Keene, N. H.; White River Junction and
Bellows Falls, Vt.; Rigby, Maine; and Mechanicville, N. Y. At Mechanicville,
N. Y, a 110-ft. turntable was installed in place of a smaller table, and shop
facilities were greatly enlarged and improved to provide for servicing Diesel
power,

Following plans for the retirement of unused buildings, many station and
office buildings, as well as piers and other structures comprised in the Hoosac
Tunnel Dock area at Boston, have been retired and demolished. Passenger
shelters have been erected to replace the razed passenger stations where such
shelters are required by the business handled.

9



ACQUISITIONS AND ABANDONMENTS

Progress has been made during the year in the acquisition of leased lines and
the termination of long term leases, thereby effecting a substantial reduction in
fixed charges and a further simplification of the capital strueture of the company.
With the authorization and approval of the Interstate Commerce Commission
and the New Hampshire Public Service Commission, the company completed
the purchase of all of the physical properties of the Wilton Railroad Com-
pany, the Peterborough Railroad, the Nashua and Lowell Railroad Corpora-
tion and the Concord and Portsmouth Railroad, and all franchises connected
therewith.

In furtherance of the policy of discontinuing unprofitable sections of its lines,
which were no longer required for the adequate service of the public, the company
obtained authority from the Interstate Commerce Commission to abandon all of
the east route between North Berwick and Righy Tower No. 1 except for a short
section serving industries in Saco. Substantial economies are expected to result
from this abandonment.

RATE CASES

During the year there was submitted to the Interstate Commerce Commission
the proceeding involving class rates throughout the entire country east of the
Rocky Mountains. The chief issue is whether the class rates in the South and

/est shall be reduced to the same level as those in the Northeast. The case was
argued before the entire Commission in June, but no conclusion had been reached
at the end of the year.

MATERIALS AND SUPPLIES

The quality of locomotive coal throughout the year was below pre-War
standards and the supply so limited that we were unable to stock a sufficient quan-
tity of good coal for protection during the winter months.

Purchases of locomotive coal in 1944 amounted to 1,002,207 net tons at an
average delivered line of road price of $5.46 per net ton, as against 1,040,615 net
tons purchased in 1943 at an average price of $5.28 per net ton. On January 1,
1945 we had a total stock of 90,588 net tons, as against 75,823 net tons on January
1, 1944,

12 Diesel road freight locomotives were in service by December, 1944, and
our fuel oil purchases for road and switeh Diesel locomotives during 1944 were
4,631,951 gallons at an average price of $.073 per gallon, as against 1,332,054
gallons at an average price of 8.074 per gallon in 1943.

Lumber and crossties available for railroads have been severely curtailed.
Except for lumber products and steel castings, prices showed only an average
slight advance.

Total purchases of materials and supplies, including coal but not including
new equipment, were $15,440,390 for the calendar year of 1944, as against $14,-
347,070 for the calendar year of 1943.
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TAXES

Railroad Retirement and Unemployment Insurance Taxes paid the Federal
Government by the Railroad in respect to 1944 payrolls amounted to $2,576,344,
an average of $167.88 per employee. ) )

Acting as a collection agency for the Federal Government the Railroad with-
held from employees or collected from others, including withholding taxes, Frans—
portation taxes on persons and on property and employees’ proportion of railroad
retirement taxes, a total of $9,833,626.25.

It is with profound regret that the Board of Directors records the
passing on December 21, 1944 of Mr. Reginald Foster, a member oi_' the
Board since March 23, 1926 and a member of the Executive Committee
during substantially all of that time.

Because of his wisdom and interest his advice was constantly sought
on a variety of problems and he played an important part in the forma-
tion of the policies of the Railroad during a perplexing and troubled era.
Admired, respected and trusted by all who knew him, his death deprives
the Railroad of a valued counsellor and Boston of an outstanding
citizen.

On December 31, 1944, 3,551 of our employees had been given furloughs so
that they might enter the armed services. We have advice that as of the same
date 62 of that number have made the supreme sacrifice.

The year just past, one of the busiest in the company’s history, was a severe
test of the efficiency and loyalty of its employees. For their accomplishments
under trying conditions, and for the splendid cooperation of the company’s cus-
tomers, the Board of Directors is deeply grateful.

President
February 27, 1945.



CONDENSED GENERAL BALANCE SHEET — Assets

Roap axp EquipMeNT

Improvements on Leased Property
Acquisition Adjustment . . ... .. .. ... ..
Donations and Grants. .. ..... ... .. . S SRR e o

Sinking Funds. . ..

Deposits in Licu of Mortgaged Property Sold. . ..........
eous Physical Property
Investments in Affiliated Companies
OLher INVRRETRAITD . . <. 5. v S v S e e

Miscellan

Cash

Cash in Transit — Agents’ Remittances
Temporary Cash Investments. .. .. .......... ..........
BRetinl DOpoBlEe . oo v s s T T R s
Net Balance Receivable from Agents and Conductors
Miscellaneous Accounts Receivable

Material and Supplies. . . .....
Interest and Dividends Receiva
Rents Receivable . . .

Other Current Assets. .............. S T A
Total Current Assets . . ...........................

ble. .ol

DEFERRED ASSETS

Working Fund Advances. ..................coo0vvvnn..
Insurance and Other Funds. . ..........................
Other Deferred Assets. . ... .................... ... .

Tolal Deferred Assets. . . . . . R A S T B S

Unapjusten Desirs

Insurance Premiums Paid in Advanee . . ... ... .. .. ..

Discount on Funded Debt . .
Other Unadjusted Debits. . . . .
Securities Issued or Assumed —

Securities Issued or Assumed —

Total Unadjusted Debits

.I'nplé

])1(‘1‘.Igl'l‘FT2 ........ “as

Dec. 31, 1944 Dee. 31, 1943
$177,560,378 17 | $174,007.858 58
58,530,128 41 53,652,950 53
$236,090,506 58 | $227,660,809 11
15,765,160 54 16,893,560 79

C 3,318,085 54 g

C #9352 28 | C  £9.852 %
2,658 99 1,556 95
055,054 41 816,871 10
301,107 25 653,645 20
7,840,457 01 6,437,652 70
3,259,019 27 3,223 814 12

$260,916,526 25

$255,618,557 71

$ 5,804,956 30 | § 12,610,775 08
756,163 11 609,516 37
6,115,000 00 4,133,000 00
2,502,745 74 2,420,656 14
1,028.757 09 2,257,263 31
6,114,004 83 6,773,799 48
5,038,315 34 4,7281956 17
103,305 98 309,937 05
113,000 00 113,000 00
40,457 98 23,545 43

£ 28,516,796 37 | § 33,080,449 03
5 1382261 |8 11,502 61
965,685 86 807.571 88
1,616,034 30 1,645,249 27

$ 2505542 77 | § 2,464,323 76
§ 11788620 [ & 77,720 28
578,733 07 643,798 52
1,366,480 89 1,110,664 26
2,070,100 00 1,370,900 00
306,000 00 .000 00

$ 4,520,200 25 | 8 3,590,083 06

£206,558,085 64

£295,662,413 56

C Indicates Credit Balance.

L Y

Additions to Property through Income since June 30, 1907. . .
Funded Debt Retired through Income and Surplus. .. ...
Fund Reserves .
Miscellaneous Fund Reserves
Appropriated Surplus — Not Specifically Invested . . ... ...
Appropriated Surplus — Capital Fund .
Appropriated Surplus — Purchase of Leased Line Stock. . . .
Appropriated Surplus — Purchase of Leased Line Bonds . ..

Total Appropriated Surplus
Unearned BUFPlS .. < o:cime s wamms s smmeaieame dis 603
Earned Surplus (8)

Total Surplus
Grand Total . . ... ... . ... iiiiiirnnnnnn.

Sinkin,

CarrraL Stock

Common Stock — 395,051 Shares.. .. ....... ..........
Preferred Stock — 31,498 Shares
First Preferred Stock — 388,179 Shares. . .. .............
Prior Preference Stock (Includes Negotiable Receipts) . . ...

Total Capital Stock
Premiums on Capital Stock . .

Total Capital Stock and Premiums

Stock Liability for Conversion
Loxg-Term DEsT

Funded Debt Unmatured

Equipment Trust Certificates .
Lease and Purchase Agreements — Equipment . . ... ......
Tatal Long-Term Debt
CURRENT LIABILITIES
Traffic and Car Service Balances — Net Pay
Audited Accounts and Wages Payable . .. ...
Miscellaneous Accounts Payable
Interest Matured Un
Dividends Matured Unpaid .
Unmatured Interest Accrued .
Unmatured Rents Acerued . .. ..........................
Accrued Tax Liability
Other Current Liabilities

DEeFERRED LIABILITIES

Due to Leased Roads at Expiration of Leases . .
New York State E. G. C. i
Other Deferred Liabilities. . ... ..
Total Deferred Liabilities
UnapjusTED CREDITS

Insurance and Cusualty Reserves
Accrued Depreciation — Road and Equipment . ,..........
Acerued Depreciation — Leased Property
Amortization of Defense Projects
Other Unadjusted Credits
Total Unadjusted Credils

jects . . .

SurrLus

CONDENSED GENERAL BALANCE SHEET — Liabilities

Dec. 31, 1944 | Dec. 31, 1943
$ 39,505,100 00 | § 39,505,100 00
3,149,800 00 3,149,800 00
38,817.900 00 |  38.817.900 00
23,138,500 00 | 23,138,500 00
£104,611,300 00 | $104,611,300 00
4.227.040 14 4,227,040 14
£108,838,340 14 | £108.838,340 14
8 1,400 00 | 8 1,400 00
£100,336,600 00 | $107,112,400 00
870,000 00 1,428,000 00
8,318,973 94 5,004,499 62

$109,525,573 94

$113,544,899 62

able......... (A) 85,870,001 59

$ 6,426,525 08
3474,611 31 5,564,836 97
868,824 93 579,060 58
1,433,734 06 1,494,569 01
13,810 21 12,858 81
1,448,376 66 1,709,303 44
234,158 53 256,588 91
6,649,221 17 8,418,075 32
88463 61 36,852 18
$ 20,081,202 07 | § 24,498,671 20
$ 200988 70 | § 200,088 70
367,081 07 375,772 32
21,176 73 20,330 36
S 508246 50 | 8 606,001 38
& 50,000 £ 50,000 00
21,746,727 70 | 21,533,876 64
242,383 50 164,830 33
2,708,604 33 1,393,591 00
759,402 81 910,555 07
§ 25,507,118 43 | € 24,052,853 04
$ 12,322,146 85 | $ 8,438,188 65
26,364,200 00 | 19,502,400 00
1,164,630 99 1,163,528 95
866,627 91 840451 72
2,077,690 23 4,669.278 04
2,500,000 00 2/500,000 00
= 416,837 00
357,000 00 =
$ 45,652,205 U8 | § 37,830,684 36
598,088 04 598,088 04

D 14,244,199 46

¥ ]
D 14,308,614 22

& 32,006,184 56

§ 24,120,158 18

$206,558,065 64

§295,662,413 56

BONDS GUARANTEED

The Peterborough and Hillsborough R.R. First Mortgage 414% Bonds due July 1,

1951, owned by Boston and Maine Railroad............ S e T s E e
(a) Includes estimated net balance of $2,442,078 due Other Railroads account of Delayed Ticket Reports.
(8) Includes Surplus Earned by Lessor C ies before C lidation
Indicates Debit Balance.

D

13

£80,000 00



INCOME ACCOUNT

TRANSPORTATION REVENUE

Freight.......ocoooo i
Passenger. ...........
Excess Baggage . . ....................
Purlor and Chair Car. .. ... .. .. . ...
M ...................
om@ngwq'mn ................
Smtc-h'li'li;-...‘.-.. L ————

Total Transportation Revenue . .

IncipENTAL REVENUE
Dining and Buffet .
Station and Train Pmnleges
Parcel Room.............. .
Storage — Freight ... .. .. :
Storage Baggage . .
Telegr sy 0 ‘félé'héh}, ............ ;
Girain l‘?evatora. . p ..................
?{z“er f Buildir d Ot

nts of Bui ngs ‘an her Propertv

Miscellaneous.............oooun...

Total Incidental Revenue . . .

Joint Facility —Cr.........
Joint Facility — Dr.........

Total Joint Facility Operating Revenue .
Total Operating Revenues . . . . .

OreraTING EXPENSES
Maintenance of Way and Structures . . . .
Maintenance of Equipment . ... ..
b T g S G .
Transportation. .
Miscellaneous Operahons ...............
General ... ......coovviinn. .. .

Tatal Operating Expenses . . .
Operating Ralio . .. ........

Net Operating Revenue . . .
Operating Income . .. ... ..

Rent from Locomotives. . .. ... ..
Rent from Pn&senﬁf{Tmin Cars. . ... ...

Rent from Work Equipment... ...
Joint Facility Rent Income. ...

Tolal Rent Imcome.. ..vuvivvesvivvniveasion

Year Ended Increase or Per
Dec. 31, 1944 Decrease Cent

.| 60,205,568 03 8 510,776 03 .86
19,532,662 01 516,779 29 | 2.72
13,816 64 1,377 27 | 1107
63,861 55 23,961 14 | 60.05
1,370,055 00 | D 88,99 68 | 2.42
1,500,598 85 70,824 08 4.95
243,113 53 | D 10,116 14| 3.99
1,092,657 58 | D 23403 10 | 2.10
599,247 75 | D 8,093 03 1.33
.| 884,621,580 94 £1,048,110 86 1.25
|8 252865 99 | DS 139 10 05
161,007 90 21,294 83 | 15.23
51,617 20 1,182 30 2.34
66841 72 | D 21,170 49 | 24.06
7,900 18 2,108 99 | 36.42
321,249 86 38,376 75 | 13.57
31,716 32 814 52 2.64
32815 46 | D 12,076 09 | 28.84
4,208 39 1,865 61 2.99
904,888 33 76,863 62 | 8.37
518,039 71 | D 105,018 47 | 16.86
.| § 2,503,331 06 £ 3,202 47 13
18 225614 21 | D8 34231 78| 13.17
8,240 00 570 69 7.44
A8 217,374 21 | D& 34,802 42| 13.80
.| #87,342,286 21 $£1,016,510 91 1.18
£14,632,786 76 81,804,616 68 | 14.07
15,118,323 88 1,680,410 04 | 12.58
967,596 87 | D 720 94 o7
31,893,484 19 1,253,008 08 | 4.09
206, 35 3,178 36 1.08
2,596,702 65 188,886 24 | 7.84

.| 865,505,530 70 $4,939 278 46 8.16

(75.00%) (4.84%)

.| $21,836,755 51 | D 83922767 55 | 15.23
$ 8408787 52 | D 82,123,049 37 | 19.99
213,337,067 99 | DD 81,799,718 18 | 11.89
s 8,623 81 | Ds 20890 11| 19.51

746,472 75 | D 333,581 00 | 30.89
15,954 85 485 82 3.14
349,010 68 12,605 56 3.75

$ 1,120,062 09 | D8 322579 73| 2236

D Indicates decrease.

INCOME ACCOUNT — Concluded

Hire of Freight Cars — Debit Balance. ... . ....

Rent for Locomotives. . ...........ooooooinn.
Rent for Passenger-Train Cars. . ...............
Rent for Work Equipment. .. ... ........... -
Joint Facility Rents. . . .......................

Tolal Rents Payable ... ....................
Net Rents Payable. . .. ....................
Net Railway Operating Income . ... ... ... ..

Orusr Inco

ME
il;eome from Lease of Road and Equipment . .

Miscellaneous \’onopcmtmg Physical Property . .
Dividend Income. . ..............oiuiiiinnns
Income from Funded Securities. .. .............
Income from Unfunded Securities and Accounts .
Income from Sinking and Other Reserve Funds.
Release of Premiums on Funded Debt ..........
Miscellaneous Income. . e FERe
Delayed Income Credits .

Total Other Income . . .

MisceLLaxeous Depverions FroM INcoME

iscellaneous Rents . . ..............
Miscellaneous Tax Accruals. .. ... ... ...........
Miscellaneous Income Charges

lni:‘omc Applied to Smlung and Other Reserve

L Y L
Total Miscellancous Deductions . . . ..........
Income Available for Fized Charges. .........

Fixep CHARGES

Rent for Leased Roads. . ......................
Interest on Funded Debt — Fixed Interest. ... ..
Interest on Unfunded Debt . .............. .
Amortization of Discount on Funded Debt .

Total Fized Charges...........
Income after Fized Charges.................

CoNTINGENT CHARGES
Interest on Funded Debt — Contingent Interest ..

Net Income. . .......... i

DisrosiTioN oF NeT INcoME
Income Apphed to ‘imkmg and Other Reserve

Year Ended Increase or Per
Dec. 31, 1944 Decrease Cent
$ 3,180,105 80 | D& 232811 74 6.82

2,204 30 | D 95,867 11 | 87.75
533,967 77 | D 26961 42 | 4.81
15,132 90 | D 2,965 54 | 13.02
632,488 08 18,835 01 3.07

$ 4,363,808 85 | D& 339,070 80 7.21
$ 3,243,836 76 | D§ 16,481 07 51
£10,004,131 23 | D 81,783,227 11 | 15.01
§ 318380 00 ] 222 34 07
203,052 36 39,353 41 | 15.51
36062 72 | D 111,871 47 | 147.89
116,527 60 | D 3,182 39 2.66
393,501 16 24,355 25 6.60
63,165 03 26,273 33 | 71.22
38,194 50 | 7,448 07 | 16.31

269 10 { D 323 42| 64.58

46,102 38 | D 2883 88| 5.89

— D 176,760 00 | 100.00

$ 1,233,120 41 | D& 211,759 80 | 14.66
£11,327,260 64 | D $1,994,987 01 | 14.97
$ 9,352 69 $ 152 19 1.65
11,870 40 | D 8,352 22 | 41.30
51,649 63 | D 8,097 18 | 13.56
67,082 00 | D 18,787 75 | 16.99

8§ 139954 72 | D& 30,02} 96 | 17.66
$11,187,305 92 | D $1,964.962 05 | 14.94
$£1,112,199 66 | DS 38517 14 8.35
2,944,585 44 | D 100,986 14 3.32
13,202 42 | D 189 42 1.04
34,535 31 | D 10,088 04 | 22.61

$ 4,104,522 83 | DS 149,780 74 3.52
$ 7,082,783 09 | D 81,815231 31 | 2040
$ 1,438,227 20 | D§ 3177 15 37 | 18.09
$ 5,644,555 89 DSI 497 alo 94| 20.97

% 1,161,972 00

2,404,803 66
2,077,680 23

21,004,071 87
D 2591,587 81

$ 5,644,555 89

D 81,497,515 94

D Indicates decrease.,
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OPERATING EXPENSES

2 Year Ended Increase or
MAINTENANCE OF WAY AND STRUCTURES Dec. 31, 1044 Dacisise

Superintendence . . . .................... ... ... ..., ... % 664,107 71 8 05215 19
Roadway Maintenance . ... .................c........ 1,028,900 84 150,033 11
Tunnels and BODWAFS ... . «vu vun e vineiinsinis s s s » i 56,885 41 20,033 56
Bridges, Trestles and Culverts . ... .. ........ ... .. .. 451,112 21 28,667 60
Y O S RS 422,186 99 5,967 01
RO v o s e s e 3 R R B 403,170 73 165,863 80
Other Track Material . ... . ... ... ... .. .. ........ 645,165 37 | D 31,418 98

o N 85,033 17 | D 083
Track Laylng am:l Surfaclng 3,480,549 62 245,414 65
Fences, Snowsheds and S:gns ..... ,785 95 9,022 18
Station and Office Bmldmga 724,686 80 | D ¥4,614 57
Roadwgy BORMINEE - o s AR R S e 80,675 67 | D 9,548 02
Water Stations. .. .. ........ ... ................ 89,185 63 1,901 86
Fool BBEIOME.. . . .- oomnv cvmnsams s s inam eons ceva e iy 70,490 87 6,633 34
Shops and Enginehouses . . ... .. . ... ... ... 495,610 19 32,997 17
Gran Elevators. . . ... ... .. e 14,306 66 | D 5,722 48
Storage Warchouses. ... .. .. SR R R 15 e SR 920 77 214 32
Wharves and Docks ... .......... .. .. 20683 390 | D 26,902 18
Coal and Ore Wharves . . . ... ..... S 12,002 25 | D 41,388 568
Telegraph and Telephone LANRE ;o e o S S R 67,206 99 4,500 61
Signals and Interlockers, . .. ...... e 681,002 78 | D 118,363 37
Power Plants .. ...............oo0 oo i, 8,297 18 2,803 94
Power-Transmission Systems. . ......................... 64,003 46 | D 39,577 84
Miscellaneous Structures. .. ........ .. B, 1,302 09 | D 3,730 34
Road Property — Depremat:on .................... 1,399,680 96 | D 27,816 00
Retirements — Road . . ... 1,460,908 26 1,267,382 38
Roadway Machines . . . . 145,988 34 16,154 00
Dismantling Retired Road Pmpcrty ..... AT 274,857 32 43,427 43
Small Tools and Supplies. . ... .. ............. .... Ty 193,478 74 20,926 06
Removing Snow, Ieeand Sand . .. ... ... ... .. .. ... .. 556,306 42 | D 142,981 45
Public Imprcvemem,s 5.7 B 258,010 87 102,286 16
In;unes A0 FREBONE < o i e I e, e i B pie e o e 97,128 34 10,157 21
........................................... 33,352 43 | D 12,360 76
‘-tntlonery P By LT SR 7,781 20 | D 3,384 55
Other MO s s g S R e e 69,662 56 67,328 77
Maintaining Joint Tracks, Yards and Other Facilities — Dr. 700,719 74 259,306 41
Maintaining Joint Tracks, Yards and Other Fac:lltms Cr. 173,631 24 51,781 75
Total Maintenance of Way and Structures. . $14,632,786 76 31,804,616 68

Ratio to Total Operating Kevenues . : (18.75%) (1.89%)

MAINTENANCE OF EOU[PMENT

Superintendence . .. ......... ... £ 494,536 33 $ 56,000 23
Shop Mnchmﬁ;y .................................... 346,812 54 38,202 87
Power-Plant Machinery .. ... ...ovvviveeivniinirinnnins 80,680 32 3,140 22
Shop and Power-Plant Mavhlm-r\ — Depreciation . . 92,364 00 | D 864 00
Dismantling Retired Shop and Power-Plant Mncmnery 3| Db 528 16
Steam Locomotives — Repairs. . ........................ 6,083,805 25 06,796 52
Other Locomotives — Repairs. ... .. .. 520,214 46 267,158 30
Freight-Train Cars — Repairs . . ... ... .. . ... ......... 2,127,202 25 521,860 01
Passenger-Train Cars — epmrs ,,,,,,,,,,, 1 83.5 521 56 | D 17,078 43
Flontan Equipment — Repairs . . D 13 52
Work Equipment — Repairs. . . . . 367 9‘91 40 50,786 01
Miscellaneous Equipment — Repmrs ,,,,,,,,,,,, 19,044 65| D 929 11
Dismantling Retired Equipment . . ..., .. e 3,560 62 | D 1,523 51
Retirements — Equipment . ................... i T 1,030 18 | D 1,080 18
Equipment — Depreciation. . . ... .......oooiiiio, 1,496,515 70 93,928 95
uipment — Amortization of Defense Projects. . . . .. , 1,316,043 51 544,220 52
Ingurton 8o PELOONE . .o o v s s i viomny o b s ole s 76 86,762 54 22,878 50
InmBuranee: . .cocmvis didin s o pilie i 33803 04 | D 17,815 64
Stationery and Printing . . 10,647 02 2,736 99
Other Expenses. .............. ; Vi 36,387 42 27,120 70
Maintaining Joint Equipment at Terminals — Dr.. .| . 127,196 94 3,839 12
Maintaining Joint Equipment at Terminals — Cr.. ... .. 9949 46 | D 341 65
Total Maintenance of Equipment . . ceneeecns....]| $15,118,323 88 £1,689,410 04

Ratio to Total Operating Revenves. ... ......... .., (17.31%) (1.75%)

D Indicates docrease.

OPERATING EXPENSES —

Continued

Year Ended Increase or
TRAFFIC Deec. 31, 1944 Decrease
Superintendence . . . ... .. ; % 382856 38 | D & 5821 01
Outside Agencies. .. ............ 208,036 34 14,056 30
AAVBIBINING - - v vmamsme o b R o508 T RS, S v S 7 207,003 69 | D 3,878 85
Traffic Associations. . .........cooivviiiinion e 39,575 08 | D 215 45
Industrial and Immigration Bureaus. . .............. 13,550 66 311 71
TIEPBENOB « 55 0050 0576 o5 WG W oA 473 R MR A B4 23 40 | D 23 78
Stationery and Printing. ... ... ....... ... 0000 26,545 32 | D 5,153 64
Other EXpenses. .. .....ooove i — D 124
Tolal Traffic. . .......ccocccvnnuanas Sk Sl £ 067596 87T | D & 720 94
Ratio to Total Operating Revenues . e (1.11%) | D (.01%)
TRANSPORTATION

Superintendence . .. ... .. e 8 T63,267 06 | D & 31,786 65
Dispatching PRI 50, ST RIS S s S T 259,877 67 4,038 51
Station bmployct-:s ......................... 4,826,608 44 351,306 72
“nghm setion and Demurrage Bureaus. 18,651 12 2,551 79
Coal an %harveh ......................... 43,106 44 | D 64,504 11
Station faupplles and Expenses. . ........................ 408,201 55 45,739 86
Yardmasters and Yard Clerks. 820,410 34 36,764 41
Yard Conductors and Brakemen. . .. .................. 1,791,247 70 73,978 26
Yard Switch and Signal Tenders. ... .................. 258,019 17 26,309 64
Yard Enginemen. .. .......... s 686,712 42 | D 26,264 43
Yard Motormen . R 395,252 33 46,347 14
Yard Switching Fuel . e 624,366 99 | D 20,457 69
Water for Yard anomotww ....................... 17,986 59 | D 2,011 61
Lubricants for Yard Locomotives. ... ................... 21,258 62 273 23
Other Supplies for Yard Locomotives. . .. ... ... ........ 14,754 38 a61 71
Enginehouse Expenses — Yard. .......cooooooiiin.t, 256,223 23 23,138 59
Yard Supplies and Expenses . ,838 91 12,537 55
Operating Joint \amds and Terminals — Dy... ... 0000 2,076,670 60 190,851 13
Operating Joint Yards and Terminals —Cr.............. 5,112 67 ,867 23
Train Enginemen . . m o AT e SR AT e i 2,756,172 99 | D 183,205 65
g R N T S 237,978 23 109,866 54
Train Puel .. cioseenssiaan i SRR S SR 5,230,207 42 | D 130,053 60
Train Power Purchased . ........... .. ... .......... . 119,460 22 | D 19,497 08
WaterforTra.inlmomotivca.................‘.‘...H‘ 177,366 12 4,925 48
Lubricants for Train Locomotives. . 168,812 03 31,109 86
Other Supplies for Train Locomatives . ,600 03 7,302 55
Enginehouse Expenses — Train........... 1,474,804 98 159,470 38
TRADIOIEL . 5o v v A s W e e i e a i e 3,951,456 48 | D 1,346 58
Train Supplies and Expenses .. ................ 1,635,880 67 212,665 49
Signal and Interlocker Operation. .. . .. ... ........ 538,200 65 | D 33,348 54
Crossing Protection. . ................ooooiiiaioann, 1,022,754 83 100,482 58
Drawbridge Operation . . ,834 45 1,040 48
Telegraph and Telej hone Operatmn e R 49,950 19 3,104 94
Operating Floating Equipment . . ... ........... e = D 50 38
Stationery and Printing . ... ... ... oL, 148,335 67 10,324 23
Other BapBmsen . ...« i voas v s o s s v 57,933 10 12,620 36
Opcmung Joint Tracks and Facilities —Dr.. . ... ... .. 131,376 57 101,048 84
Operating Joint Tracks and Facilities —Cr,... .. ... ... 58,346 86 8,272 23
FOMBPRIOR . i-55y-0 v o o S R et e e B A RN R 7494 69 | D 1471 46
Clearing Wreeks . . .....ooniniiie e : 40,923 74 | D 9,518 40
Damage to Property . B — 46,846 27 | D 4,678 63
Damage to Live Stock on R:ght of Way ................. 3,851 59 | D 3,446 80
Loss and Damage — Freight .. .. .............. R 634,943 41 197,854 21
Loss and Damage—Baggage . . ....................... 8,327 93 2,120 64
Injuries t0 Porsons. .. ...ocvvevsonsonassinrisasssnssss | 351,888 90 48,149 91
Total Transportation . . cerreaneserane | 831,803,484 19 253,908 08

Ratio to Total ()pemlmg Revenues. .. ... oiiinin, (36.52%,) (I 03%)

D Indicates decrease.
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OPERATING EXPENSES — Concluded

Year Ended Increase or
MISCELLANEOUS OPERATIONS Deec. 31, 1944 Decrease

Dining and Buffet Service. ... ..........coviiiiininnn $ 276,197 04 $ 24755 78
L2 T L T O 20313 26 | D 21,138 47
Other Miscellaneous Operations. . ... .. ................. 126 05 | D 440 96

Total Miscellaneous Operations . .. ................. 8 206,636 35 £ 3,178 36

Ratio to Total Operating Revenues . . . .............. (.34%) —

GENERAL

Salaries and Expenm of General Officers. . . ............. £ 182,939 37 $ 2,845 22
Salaries and Expenses of Clerks and Attendants . . 1,722,060 46 123,201 45
General Office Supplies and Expenses. .. ................. 148,969 71 23,342 30
P T e T W R 144621 67 D 1,847 51
L O 101 83
PURMORE . oo ek R SRR R S F TR 162, 51[ 82 26,810 24
Stationery and Printing. . .. ... ... ... ... 53,563 30 5,519 10
Valuation Expe.nws ................................... 28,380 30 | D 1,402 91
Othor BEDORBOR . o oo pboiv's Faros'slis sials 5Ea o Wileinle s 132,002 61 6,906 97
General Joint thnes e 20,721 33 3,119 35

Polal Gumeral.. . iivoviianvvayvivesvsivis navamiie £ 2,506,702 65 £ 188,886 24

Ratio to Tolal Operating Revenwues. . .. ... ...o.ovv.. (2.97%) (.189%)

Tolal Operating Expenses. .............ccvvvvunvnn. 865,505,530 70 24,939,278 46

Ratio to Total Operating Revenues . . . ... ........... (75.00%) (4 84%)

D Indicates decrease.
EARNED SURPLUS — DECEMBER 31, 1944
Item Debut Credit

Balance, December 31, 1943 (Debit) .

Adjustment to Par of Boaton and ane Raﬂroud

onds Purchased .
Miscellaneous Credits .
Transferred To * Funded Debt Retired
Lhmugh Income and
Burplus™
From “Sinking and Mis-
mllaneous und Re-
serves’ .

From this Accuunt. o

$6,561,800 00,

Loss on Retired Miscellaneous Physical Property . .

Misecellaneous Debits
Balance, December 31, 1944 (Debit) . . .

(A) 814,308,614 22

2,109,973 73
282021 85
132,134 57

$ 2,489,634 01
98 00

(A) 14,244,199 46

$16,832,744 37

$16,832,744 37

(a) Includes Surplus earned by Lessor Companies before Consolidation,

ADDITIONS AND BETTERMENTS

(OPERATING PROPERTY)

Year Ending December 31, 1944

Gross Property Net Capital
Road Title Account Expenditures Retired Changes
1 Enginecring . £ 208,324 4 & 161,099 41 | 8 47225 05
2 Land for Tmnsportatmu Purpunes 375,634 27 83,260 77 292,373 50
2} Other Right-of-way Expondltum — 396 00
3 Grading. ¥ 1,124,659 17 530,230 37 594,428 80
5 Tunnels and Subways_....... i — 58,690 05
[} Bndgus Trestlea and Culvu'ts 569,121 14 264,163 27 304,967 87
8 ‘rm ; 385,395 38 111,295 13 | 274,100 25
9 1,273,600 64 840,043 33 333,557 31
10 Otl‘mr Tmck \Ia!-enu.l ......... 834,596 90 607.585 18 227,011 72
11 258,639 53 242,356 28 16,283 25
12 'Truck Laymg and Surfacmg 429,027 65 119,048 65 300,979 10
13 Fences, Snowsheds and Signs . . 138,214 83 30,141 00 108,073 83
16 Station and Office Bulldmgs 609,763 58 798,578 52 188,814 94
17 Roadway Bmldmgs 17,179 29 22,935 52 5,756 23
18 Water Stations. . 18,775 23 43,486 40 26,711 17
19 Fuel Stations. 7,276 43 17,478 27 10,196 84
20 Shops and Engmchuuws 235,741 16 696,671 29 460,830 13
21 Grain Elevators. 596 20 19,686 00 18,989 80
22 Storage Wamhou.ws 6,188 32 — ,188 32
23 Wharves and Docks . 13,743 00 183,367 00 169,624 00
26 Telegraph and Telephone “Lines . 6,359 53 791 33 ,568
27 Signals and Interlockers............. 640,038 59 357,222 83 282,815 76
20 PowerPlants. ... ...:cveivwisiases —_ 12,785 00 12,785 00
31 Power-Transmission Systems. .. .. .. 2,722 80 4,873 92 £,151 12
35 Miscellancous Structures. .. ........ 1,147 21 — 1,147 21
37 Roadway Machines. . ............... 93,730 88 64,194 62 20,536 26
38 Roadway Small Tools............... 9,663 41 4,403 80 5,199 61
39 Public Improvements — Construction . 112,217 07 66,717 07 45,500 00
44 Shop Machinery ................... 86,346 92 24,389 42 61,957 50
Lolgl Bood i v susmiviasaesnss g % 7,517,790 54 | £5,408,649 28 | 52,100,141 26
Equipment
51 Bteam Locomotives.... 8 77,059 81 | § 2830569 91 | 8 146,900 10
52 Other Locomotives 5,028,267 15 — 5,028,267 15
53 Freight-Train Cars. . 165,883 99 192,028 74 26,144 75
Passenger-Train Cars . . 92,368 79 60,519 82 41,848 97
57 Work Equipment . . e 173,005 05 148,108 48 26,901 57
58 Miscellaneous Equlpme nt 11,801 39 6377 12 5424 27
Total Equipment. ............ % 5548386 18 | & 418,089 07 | 54,920,397 11
General Expenditures
72 General Officers and Clerks. . .. $§ 2548629 | 8 —_ $ 25,486 29
T8 Law. .. ...t 15,497 36 18 54 15,478 82
74 Stationery and Printing 1,865 07 — 1,865 07
TS TRORR i i s s e e i 8,702 66 - 8,702 66
76 Interest During Construction . 207,684 64 2,062 84 | 205,631 80
77 Other Expenditures — General . 5,504 21 — 5,504 21
Total General Expenditures. . ... .. .. S 264830 23| & 207188 |3% 262,758 8
Totals (See Note) . . . ... ........... $13,331,006 95 | *<6,029,709 73 | $ 7,301,297 22
ammnlt * DISPOSITION OF CREDITS
701 — lnvuunem in Road and Equipment — Equipment Converted............coo0vveunennn..s § 120,825 19
708 — Cash — Land, Buildings, Equipment, Rail and Track Fastenings Bold ...................... 372,608 14
716 — Mnurml md Sux plies — Umlnr Mate: 2 . 485,026 84
722 — Other Def ssets — anm'llnn Pacific lewny Leass Acoount. .. ...... 31,128 00
7786 — Reserve for Accrued Depreciation — Road and Equipment — Owned Road. . 2,644,030 16
779 — Reserve for Accrued Depreciation — Road and Equipment — Leased Propeﬂ 98,475 00
531 — DpeutlaEx bohason BT e SRR e (RS oin B 53 BTy Sy e oS B 2,202,605 68
621 — — Miscellaneous Debits. .. .......c0iiiieiiiniinneeenns 73,420 63
Total Amount Credited lo Investment in Road and Equipment. .. $ 6,029,709 73

Nore. — * Gross Expenditures”

merce C

the acquisition

wi
the Pe Railroad — sﬁk.mm. l.lw Nashua and Lowell
Pwm— $1,506,493. e

includu journal entries amount $4,249,134.48, to conform with Interstate Com-
of the Wilton Railroad — $430,548.30,
Railrosd — $1,708,064.89, and the Concord and
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CAPITAL STOCK AND LONG-TERM DEBT OUTSTANDING DECEMBER 31, 1944 — OWNED ROAD

Owned,
’ - Amount Dividend Cumulative Dividends Unpaid Amount in Hands |  Deposited with
CAPITAL STOCK Outstanding Rate Since tJan. 1, 1932-*0ct. 1, 1031 of Publie Trustee, or Held
in Treasury or in
Insurance Fund**
Prior Preference. . ............... $ 23,136,000 00 | 7 % |18 901 00 pershare $20,874,390 00 | $ 22038900 00 | S 197,100 00
Prior Preference Negotiable Receipts 2,500 00 2,500 00
First Preferred, Class A. .. .. . 18,860,000 00 5 % *$ 6625 ¢« o 12,477,501 25 18,834,100 00 25,900 00
o s “ B.. 7,648,800 00 8 % *$ 106 00 8,107,728 00 7,648,800 00
i “ (LI 7,917,100 00 7 % *$ 027 ¢« o 7.336,617 75 7.910,100 00 7,000 00
“ " gl © T 4,327,000 00 10 *$13250 " “ 5,729,167 50 4,323,900 00 3,100 00
“ “ “ B 65,000 00 | 414% |*s 50 625 ¢ = 38756 25 65,000 00
Preferred.................. ... .. 3,149,800 00 6 % | Non-cumulative 3,149,800 00
CRIMIDOB.: 5 55, i Sk s s S505 5. 39,505,100 00 39,472,800 00 32,300 00
$104,611,300 00 £104,345,900 00 § 265,400 00
1 Amount Date of .
LONG-TERM DEBT Outstanding Maturity Rate
Bonds secured by Mo dated Deeember 1,
1919, supplemented as of July 1, 1940
BOries GO ciis it s nnpsmme $ 20000 00 | January 1, 1945 5 % | s 20,000 00
DD, 83,500 00 | June 1, 1945 5 9% 83,500 00
ol 1 |- 6,000 00 | January 1, 1946 5 9% 6,000 00
S 1 52,000 00 | January 1, 1947 5 9 52,000 00
A | & 13,000 00 | April 1, 1947 b % 13,000 00
i 25,000 00 | July 1, 1950 3 9% 10,000 00 $ 15,000 00 (a)
T | 1,237,000 00 | May 1, 1955 5 o 1,237,000 00
“« RR...... 63,457,100 00 | July 1, 1960 1 G 62,698,400 00 758,700 00 (n)
o T Ty, 902,000 00 | April 1, 1961 4349, 897,000 00 5,000 00 (a)
“OAC. 3,065,000 00 | September 1, 1967 5 9% 2,424,000 00 641,000 00 (a)
Income Mortgage “ A.................... 31,467,000 00 | July 1, 1970 4159, 30,025,000 00 1,442,000 00
Total Mortgage Bonds. .. .. ......... .. .| $100,336,600 00 $ 07,474,900 00 | $2,861,700 00
i t Trust No. 6 Trust Certificates. . .. .. § 870,000 00 | June-Dec. 1, 194549 47 %% £ 870,000 00
mm Pu:::uhaae Rgreumnnts — Equipment ...| $ 8,318,973 94 | Various Various | § 8,318,973 94
Grand Total Long-Term Debt .. .. ........ $109,525,573 94 £106,663,873 94 £2,861,700 00
X Nﬁ:ﬁmm mnnd held by Trustee in Lien of Mortgaged Property Sold.
g;m.m,“ I under Collateral Trust Ind .




CAPITAL STOCK AND FUNDED DEBT OUTSTANDING
DECEMBER 31, 1944

Leased Roads
NAME OF ROAD AND DESCRIPTION CAPITAL STOCK
I I T it oo
Aiboust ividen Jeposited with
e Trustee, or Held
Outstanding (Paid as ?-nluh mn'zl'.mu‘:t u:m
Insirance” Fuu-l
Stony Brook. $ 300,000 00 79 $ 24700 0
l'auure\\nm!. \all‘,y 541,500 00 3
Nortl 3,068,400 00 s
Vermont and Mussachusetts , 4,193,000 00 [
Troy and Bennington 150,800 00 10¢
Connecticut and n-umimv Rivers — Preferred . . 2,500,000 00 ﬂ‘;‘f
Mn-n\uu i Valley . ., 800,000 00 6%
Vermont Valley . 1,000,000 00 -- 000,000 (1)
Sullivan County. . .. . 500,000 00 -
Peterborough and th;humugl. 45,000 00 -
Newport & Richford 450,000 00 -_
Concord & Clarersont, N, H. . ., 412,400 00 -- 12,000 00
Total Capital Stuck . . . .. .. I s12861.100 00| $2.261,100 00
FUNDED DEBT
Depomteed with
Bonds Date of oposited wit
Outstanding Maturity Rate ?Hx.f:ylgfﬁ
Insurance Fund
Conneeticut and Passumpsic R:\un First Mortgnge| §1,900,000 00 *Apr. 1, 1943 4 {a) 81,862000 D(i
Concord & Claremont, N, H, ... Firat Mortgage| 500,000 00 | *Jun, 1, 1944 & 500,000 04
Sullivan County, , .. First Mortgage! 357,000 00 | *Apr. 1, 1944 [ 4 357,000 00
Peterborough and Hillsborough .. ' First Mortgage| 80,000 00 | Jutv 11031 | 3146 50,000 ()
Peterborough and § Mortgage 65,000 00 **Apr, 30, 1887 | No interest
Vermont Valley . Fim Mortgage| 1,404,000 00 | Oct. 1.1955 4 %
Newport & Riehford rst Mortgage 338,000 00 | Jsn. 1,1966 4 9 338,000 00
Total Funded Debt . . .. ., $4,644,000 00 $3,137,000 00
MILES OF ROAD OPERATED, DECEMBER 31, 1944
STEAM ROADS Owned Leased Total
Main Lines. ... 789 57 230 22 1,019 79
Branch Lines....... ... . 577 85 110 04 687 39
Trackage Rights......... - 82 22 82 22
Total Road Opernrsi L 1,306 62 422 48 1,789 40
Second Track. Rt 464 13 (n) 118 27 580 40
Third Track....... et 4 49 € 544 9 93
Other Tracks. . 811 13 139 24 1,050 37
Total Track Operated . 2,746 67 083 43 3,430 10

udes trackage rights 14.47

A) ?3& .000 owned by Conneeticut and Pnnumps:
8) Inch miles,
c’i' hlneludel trackage rights .99 mile,

¢ Rivers Railroad Company.,

eae bonds have matured and are held by the Boston snd Maine Iailroad as overdue obligstions of the leased

** These bonds matured April 30, 1887,

Railroad under the terms of the Northern Railroad lease,

Owned by the Northern Huilroad snd held by the Boston and Maine

OPERATING STATISTICS

Year Ended Increase or
Dee, 31, 1044 Deerease
AVERAGE MILES OF ROAD OPERATED
Fralght morwlen. . oo iv i it s e e vpe ree e e e e s 1.803.22 8.47
l’mnu: service. .. .... L e P P e P 1,438.62 3.79
T 1,815.46
TRAIN MILEAGE
hit ce (with locomotives) 4,636,723 318,681
P ﬂmﬂ“:‘rﬂ:‘ﬂ :wuh l‘;cumnlwm) 6,820,078 g,;ll
Passenger service twuhnm locomotives) 2 1,325 8. 3%
Work service...... 88,213 x
Total train milea 12,045,339 351,804
5,753,641 754,711
7,276,179 860
297 12,210
2,810,136 27,180
336,441 9,458
16,474,113 760,493
168,104,303 714,761
83,013,083 7.808.043
4,700,580 44
Total freaghi-train ear mules . . .. ... uuuiiieennneeeeonatonessanennsnssns 255,908,056 7.898,638
PO L 3l et ARSI 24,086,153 367
Sleeping and parlor cars. . LH?,O&; s E}
Club, lounge, dining and abservation cars 9??,192 : 04
T R R A e e e I P F %
M presa, and baggage cars, and combination cars othor than passenger d 16,076,780 686
Clmmn f:;um p‘rar:aenler cars (mail, express, or baggage with passenger) . .. ........ 4,518,425 4,635
Tolal passenger-train car miles. . . . . 49,738,030 131,077
Total transportation service ear miles. . . . . 305,640,086 7,288,850
AVERAGES
10. 28 728.
Operating revenues per mileof road . . . .................. 548.! J
ile of road . . .. 082,06 2,838.79
R{:T;‘l‘;‘m_:‘m:mp:rm[:om per mile of ron 5560 10 858.08
Operating revenues per train mile. 5 'r;-g $ :é_}
Operating expenses per train mile. . ... Ve . .86 L
Net railway operating ineome per train mile, . | ; &
venue train mile. . . 54.16 2.06
E::I! Fri“'ir%m :.nc!:rre,pe;e:::e‘;ue train mile. ... 35,26 2.49
Empty Freight cars per revenue train mile 17.90 44
Total Passenger cars per trainmile. .. ... iviiniiniiiiiiiiviinnianenn.. ) 6.99 .06

* Includes 340,821 Electric locomotive miles and 1,773,262 Diesel locomotive miles.
Tealics i

icate decrease.
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TRAFFIC STATISTICS

Year Ended Increase or
Dec. 31, 1944 Decrease
Freight Bevenus, ... ...0coiniarananiiai R T B Ty R i G ...... § 60205568 | § 510,778
Tons of revenue freight carried . i ik B i e e b 27,073,650 453,489
Tons of eompany freight earried . 2,217,547 138,258
Total tons of freight earrimd . . . .. .. ..ottt 29,201,197 591,687

Tons of revenue lmrght carried one mile. .
Tons of company freight earried one mile.

Total tona of freight carried one mile. . .

4,678,148,367 | 182,004,085
209, 353,087

4,887,186,975 | 153,847,092

PASSENGER
P maetatios Hiket $ 700040.20 | § 11,656.38
gilrlwle fare ticket pnm?;‘: t(rmt including 5.%:;38243 ,:.817:%
Interline . . 7,765,315.94 17.549.903
Total possenger revenue. . . §$19,532,662.01 | $516,779.29

Number of Passengers Carried
Monthly i

ticket e 3,641,268 149,405

All other tion ticket e 7,872,498 285,846
Single fare ticket (not ineludi . 15,408,202 786,385
Interline ticket PASBENRETE. . . . .. ..ovvvuririranrriinrireareraanerinanresan 4,014,285 214,970
Total number of passengeracarried. . . ........ 0 R S AT 30,931,253 148,064

Number of Passengers carried one mile:
Monthly co tion ticket

78,456,058 2,184 88.
69,239 3

All other
Single fare ticket p
Interline ticket passengers

Total number of passengers carried onemile. . . . . .....iviiiuiaiiiiiiianens 087,410,434 36,001,935
Number of passengers to and from Boston. includi hly ticket 1 Fa 25,153,478 118,987
AVERAGES
Frﬂh’ 2
iles hauled — revenue fmght ...... 172.79 1.99
Tons of revenue lreidu .008.93 38.22
Tons of revenue [ Imded ear mile 27.83 .81
Revenue per ton uf ......... § 222377 | § 05519
Hevenue per ton per mile. , . ..... . (rents) 1.287 046
Rnenueperrevmuau-unmﬂe... T . 12.985 | § .941
Freight revenue per loaded car mile. .. ......... . . ... (vents) 35.814 .152
P
w distance carried per passenger (nulm v . s 31.02 1.31
Number of passengers per train mile. .. o —— 138.67 5.84
Number of passengers per ear nulv e 29.61 .03
683.15 1.98
wr i 1.007 .041
R mile, other 1.918 104
2.010 018
2.150 182
1.978 080
58,566 1.238
$ 3. $ .008

Ithlica indicate decrease.

24



